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Who can Bid? 
 
•   Indian nationals resident in India who are majors, or in the names of their minor children as natural/legal 

guardians in single or joint names (not more than three); 
 
•  Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the Bid 

is being made in the name of the HUF in the Bid cum Application Form as follows: “Name of Sole or First 
bidder: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the Karta”. Bids by 
HUFs would be considered at par with those from individuals; 

 
•  Companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest 

in the equity shares; 
 
•  Eligible NRIs on a repatriation basis or a non-repatriation basis subject to applicable laws. NRI‘s other than 

Eligible NRI‘s are not eligible to participate in this Issue; 
 
•  Mutual Funds registered with SEBI; 
 
•  Indian Financial Institutions, scheduled commercial banks (excluding foreign banks), regional rural banks, co-

operative banks (subject to RBI regulations and the SEBI (ICDR) Regulations, 2009 and regulations, as 
applicable); 

 
•  Venture Capital Funds registered with SEBI; 
 
•  Foreign Venture Capital Investors registered with SEBI; 
 
•  Multilateral and bilateral development financial institutions; 
 
•  State Industrial Development Corporations; 
 
•  Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law 

relating to Trusts/societies and who are authorised under their constitution to hold and invest in equity shares; 
 
•  FIIs and sub-accounts registered with SEBI, other than a sub-account which is a foreign corporate or a foreign 

individual; 
 
•  Sub-accounts of FIIs registered with SEBI, which are foreign corporate or foreign individuals, only under the 

Non Institutional Bidders Category.  
 
•  Scientific and/or Industrial Research Organizations authorised to invest in equity shares; 
 
•  Insurance companies registered with Insurance Regulatory and Development Authority, India; 
 
•  Provident Funds with minimum corpus of Rs. 250 million and who are authorized under their constitution to 

hold and invest in equity shares; 
 
•  Pension Funds with minimum corpus of Rs. 250 million and who are authorised under their constitution to hold 

and invest in equity shares; 
 
•  National investment fund set up by resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of 

Government of India published in the Gazette of India; 
 
•  Insurance funds set up and managed by army, navy or air force of the Union of India 
 
•  All other persons eligible to invest under all applicable laws, rules, regulations and guidelines. 
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Note: As per existing regulations, OCBs cannot participate in the Issue. 
 
The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other 
jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such 
jurisdiction, except in compliance with the applicable laws of such jurisdiction.  
 
Participation by associates of the BRLMs and the Syndicate Members 
 
The BRLMs and the Syndicate Members shall not be entitled to subscribe to this Issue in any manner except 
towards fulfilling their underwriting obligations. However, associates and affiliates of the BRLMs and the Syndicate 
Members are entitled to subscribe for Equity Shares in the Issue, either in the QIB Portion or in the Non-Institutional 
Portion, as may be applicable to such investors. Such bidding and subscription may be on their own account or their 
clients.  
 
The BRLMs, Syndicate Members, their associates and affiliates shall not be allowed to subscribe in any manner 
except towards fulfilling their underwriting obligations.  
 
Bidders are advised to ensure that any single Bid from them does not exceed the investment limits or 
maximum number of Equity Shares that can be held by them under applicable law. 
 
Bids by Mutual Funds 
 
Procedure for application by Mutual Funds 
 
An eligible Bid by a Mutual Fund in the Mutual Fund Portion shall first be considered for allocation proportionately 
in the Mutual Fund Portion. In the event that the demand in the Mutual Fund Portion is greater than 30 million, 
allocation shall be made to Mutual Funds proportionately, to the extent of the Mutual Fund Portion. The remaining 
demand by the Mutual Funds shall, as part of the aggregate demand by QIBs, be available for allocation 
proportionately out of the remainder of the QIB Portion, after excluding the allocation in the Mutual Fund Portion.  
 
As per the current regulations, the following restrictions are applicable for investments by mutual funds: 
 
No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related 
instruments of any company provided that the limit of 10% shall not be applicable for investments in index funds or 
sector or industry specific funds. No mutual fund under all its schemes should own more than 10% of any 
company‘s paid-up share capital carrying voting rights. 
 
The Bids made by asset management companies or custodians of Mutual Funds shall clearly indicate the name of 
the concerned scheme for which application is being made. 
 
Multiple applications 
 
In case of a mutual fund, a separate Bid can be made in respect of each scheme of the mutual fund registered with 
SEBI and such Bids in respect of more than one scheme of the mutual fund will not be treated as multiple Bids 
provided that the Bids clearly indicate the scheme concerned for which the Bid has been made  
 
Bids by Eligible NRIs 
 
Eligible NRIs are required to comply with the following: 
 
1. Bid cum application forms (blue in colour) have been made available for NRIs at our Registered Office as well 

as by the members of the Syndicate and the Registrar to the Issue. 
2. Eligible NRI may please note that only such applications as are accompanied by payment in free foreign 

exchange or by debit to their NRE or FCNR accounts shall be considered for Allotment. The NRIs who intend 



  195

to make payment through Non-Resident Ordinary (NRO) accounts shall use the application form meant for 
Resident Indians (white in colour). 

3. In accordance with the SEBI (ICDR) Regulations, 2009, NRIs cannot subscribe to this Issue under the ASBA 
process. 

 
Bids by FIIs 
 
As per the current regulations, the following restrictions are applicable for investments by FIIs: 
 
The offer of Equity Shares to a single FII should not exceed 10% of our post-Issue issued capital (i.e. 10% of [●] 
Equity Shares). In respect of an FII investing in our Equity Shares on behalf of its sub-accounts, the investment on 
behalf of each sub-account shall not exceed 10% of our total issued capital or 5% of our total issued capital in case 
such sub-account is a foreign corporate or an individual. As of now, in accordance with the foreign investment limits 
applicable to us, the total foreign investment including FII investment cannot exceed 24% of our total issued capital 
unless approved by the shareholders of the Company. 
 
Subject to compliance with all applicable Indian laws, rules, regulations guidelines and approvals in terms of 
Regulation 15A(1) of the SEBI (Foreign Institutional Investors) Regulations 1995, as amended, by the SEBI 
(Foreign Institutional Investors)(Amendment) Regulations, 2008 (“SEBI FII Regulations”), an FII, as defined in 
the SEBI FII Regulations, or its sub account may issue, deal or hold, off shore derivative instruments (defined under 
the SEBI FII Regulations, as any instrument, by whatever name called, which is issued overseas by a foreign 
institutional investor against securities held by it that are listed or proposed to be listed on any recognized stock 
exchange in India, as its underlying) directly or indirectly, only in the event (i) such offshore derivative instruments 
are issued only to persons who are regulated by an appropriate foreign regulatory authority; and (ii) such offshore 
derivative instruments are issued after compliance with ‘know your client’ norms. The FII or sub-account is also 
required to ensure that no further issue or transfer of any offshore derivative instrument issued by it is made to any 
persons that are not regulated by an appropriate foreign regulatory authority as defined under the SEBI FII 
Regulations. Associates and affiliates of the underwriters including the BRLMs and the Syndicate Members that are 
FIIs may issue offshore derivative instruments against Equity Shares Allotted to them in the Issue. 
 
Bids by SEBI registered Venture Capital Funds and Foreign Venture Capital Investors 
 
As per the current regulations, the following restrictions are applicable for SEBI registered Venture Capital Funds 
and Foreign Venture Capital Investors: 
 
The SEBI (Venture Capital) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor) Regulations, 2000 
prescribe investment restrictions on venture capital funds and foreign venture capital investors, respectively, 
registered with SEBI. Accordingly, the holding in any company by any individual venture capital fund or foreign 
venture capital investor registered with SEBI should not exceed 25% of the corpus of the venture capital 
fund/foreign venture capital investor. However, venture capital funds and foreign venture capital investors may 
invest not more than 33.33% of their respective investible funds in various prescribed instruments, including in 
initial public offers. 
 
 
The above information is given for the benefit of the Bidders. Our Company and the BRLMs are not liable 
for any amendments or modification or changes in applicable laws or regulations, which may occur after the 
date of this Draft Red Herring Prospectus. Bidders are advised to make their independent investigations and 
ensure that the number of Equity Shares Bid for do not exceed the applicable investment limits under laws or 
regulations or maximum number of Equity Shares that can be held by them under applicable laws. 
 
Maximum and Minimum Bid Size 
 
(a) For Retail Individual Bidders: The Bid must be for a minimum of [• ] Equity Shares and in multiples of [• ] 

Equity Share thereafter, so as to ensure that the Bid Amount payable by the Bidder does not exceed Rs. 
100,000. In case of revision of Bids, the Retail Individual Bidders have to ensure that the Bid Amount does not 
exceed Rs. 100,000. In case the Bid Amount is over Rs. 100,000 due to revision of the Bid or revision of the 
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Price Band or on exercise of cut-off option, the Bid would be considered for allocation under the Non-
Institutional Portion. The option to Bid at Cut-off Price is an option given to the Retail Individual Bidders 
indicating their agreement to Bid and purchase at the Issue Price as determined at the end of the Book Building 
Process. 

 
(b) For Other Bidders (Non-Institutional Bidders and QIBs bidding in the QIB Portion): The Bid must be for 

a minimum of such number of Equity Shares such that the Bid Amount exceeds Rs. 100,000 and in multiples of 
[• ] Equity Shares thereafter. A Bid cannot be submitted for more than the Issue Size. However, the maximum 
Bid by a QIB investor should not exceed the investment limits prescribed for them by applicable laws. Under 
existing SEBI (ICDR) Regulations, 2009, a QIB Bidder bidding in the QIB Portion cannot withdraw its 
Bid after the Bid/Issue Closing Date and is required to pay the QIB Margin Amount upon submission of 
Bid. 

 
In case of revision in Bids, the Non-Institutional Bidders, who are individuals, have to ensure that the Bid 
Amount is greater than Rs. 100,000 for being considered for allocation in the Non-Institutional Portion. In case 
the Bid Amount reduces to Rs. 100,000 or less due to a revision in Bids or revision of  the Price Band, Bids by 
Non-Institutional Bidders who are eligible for allocation in the Retail Portion would be considered for 
allocation under the Retail Portion. Non-Institutional Bidders and QIBs are not allowed to Bid at “Cut-off‘. 

 
Bidders are advised to ensure that any single Bid from them does not exceed the investment limits or 
maximum number of Equity Shares that can be held by them under applicable law or regulation or as 
specified in this Draft Red Herring Prospectus. 
 
Information for the Bidders: 
 
(a) The Red Herring Prospectus will be filed by the Company with the RoC at least three days before the Bid/Issue 

Opening Date.  
 
(b) The members of the Syndicate will circulate copies of the Bid cum Application Form to potential investors, and 

at the request of potential investors, copies of the Red Herring Prospectus. 
 
(c) Our Company and the BRLMs shall declare the Bid/Issue Opening Date and Bid/Issue Closing Date at the time 

of filing of the Red Herring Prospectus with the RoC and the same shall also be published in two newspapers 
(one in English and one in Hindi, which is also the regional newspaper). 

 
(d) The Members of the Syndicate shall accept Bids from the Bidder during the Bidding Period in accordance with 

the terms of the Syndicate Agreement.  
 
(e) Any investor (who is eligible to invest in our Equity Shares) who would like to obtain the Red Herring 

Prospectus and/ or the Bid cum Application Form can obtain the same from our Registered Office or from any 
of the members of the Syndicate. 

 
(f) Eligible investors who are interested in subscribing to the Equity Shares should approach any of the BRLMs or 

the Syndicate Members or their authorised agent(s) to register their Bids. 
 
(g) The Bids should be submitted on the prescribed Bid cum Application Form only. Bid cum Application Forms 

should bear the stamp of the members of the Syndicate. Bid cum Application Forms, which do not bear the 
stamp of the members of the Syndicate, will be rejected. 

 
Method and Process of Bidding 
 
(a) Our Company and the BRLMs shall declare the Bid/Issue Opening Date and Bid/Issue Closing Date at the time 

of filing the Red Herring Prospectus with RoC and also publish the same in two widely circulated national 
newspapers (one each in English and Hindi newspaper). This advertisement, subject to the provisions of Section 
66 of the Companies Act shall be in the format prescribed in Schedule XIII of the SEBI (ICDR) Regulations, 
2009. 
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(b) The Price Band and the minimum Bid lot size for the Issue will be decided by our Company, in consultation 

with the BRLMs and advertised in two national newspapers (one each in English and Hindi), at least two 
Working Days prior to the Bid/Issue Opening Date. The BRLMs and the Syndicate Members shall accept Bids 
from Bidders during the Bidding Period in accordance with the terms of the Syndicate Agreement. 

 
(c) Investors who are interested in subscribing to the Equity Shares should approach any of the members of the 

Syndicate or their authorised agents to register their Bids, during the Bidding Period. The Members of the 
Syndicate shall accept Bids from all the other Bidders and shall have the right to vet the Bids, during the 
Bidding Period in accordance with the terms of the Syndicate Agreement and Red Herring Prospectus. 

 
(d) The Bidding Period shall be for a minimum of three Working Days and not exceeding 10 Working Days 

(including the days for which the Bid/Issue is open in case of revision in Price Band). In case the Price Band is 
revised, the revised Price Band and the Bidding Period will be published in an English national newspaper and a 
Hindi national newspaper, both with wide circulation.  

 
(e) Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for 

details see “Bids at Different Price Levels” below, within the Price Band and specify the demand (i.e., the 
number of Equity Shares Bid for) in each option. The price and demand options submitted by the Bidder in the 
Bid cum Application Form will be treated as optional demands from the Bidder and will not be cumulated. 
After determination of the Issue Price, the maximum number of Equity Shares Bid for by a Bidder at or above 
the Issue Price will be considered for allocation/Allotment and the rest of the Bid(s), irrespective of the Bid 
Amount, will become automatically invalid.  

 
(f) The Bidder cannot Bid on another Bid cum Application Form after Bids on one Bid cum Application Form have 

been submitted to any member of the Syndicate. Submission of a second Bid cum Application Form to either 
the same or to another member of the Syndicate will be treated as multiple Bids and is liable to be rejected 
either before entering the Bid into the electronic bidding system, or at any point of time prior to the allocation or 
Allotment of Equity Shares in this Issue. However, the Bidder can revise the Bid through the Revision Form, 
the procedure for which is detailed in the “Build up of the Book and Revision of Bids” on page 200 of this 
DRHP.  

 
(g) The Members of the Syndicate will enter each Bid option into the electronic bidding system as a separate Bid 

and generate a Transaction Registration Slip (“TRS”), for each price and demand option and give the same to 
the Bidder. Therefore, a Bidder can receive up to three TRSs for each Bid cum Application Form. 

 
(h) Along with the Bid cum Application Form, all Bidders will make payment in the manner described under the 

paragraph titled “Terms of Payment and Payment into the Escrow Account(s)” on page 198 of this DRHP.  
 
(i) The identity of QIB Bidders shall not be made public. 
 
Bids at Different Price Levels 
 
(a) The Price Band and the minimum bid lot will be decided by the Company in consultation with the BRLMs and 

will be published in [•] edition of [•] and [•] edition of [•] at least two (2) working days prior to the Bid/Issue 
Opening Date. The Bidders can Bid at any price with in the Price Band, in multiples of Rs. [●]. 

 
(b) Our Company in consultation with the BRLMs reserves the right to revise the Price Band, during the Bidding 

Period, in accordance with the SEBI (ICDR) Regulations, 2009 provided that the Cap Price shall be less than or 
equal to 120% of the Floor Price and the Floor Price shall not be less than the face value of the Equity Shares. 
The revision in Price Band shall not exceed 20% on either side i.e. floor price can move up and down to the 
extent of 20% of the floor price disclosed in the Red Herring Prospectus. 

 
(c) In case of revision in the Price Band, the Issue Period will be extended after revision of Price Band, subject to a 

maximum of 10 Working Days. Any revision in the Price Band and the revised Bidding Period, if applicable, 
will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice in two widely 
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circulated newspapers, one each in English and Hindi, and also by indicating the change on the websites of the 
BRLMs and at the terminals of the Syndicate Members. 
 

(d) The Bidder can Bid at any price within the Price Band. The Bidder has to Bid for the desired number of Equity 
Shares at a specific price. Retail Individual Bidders applying for a maximum Bid in any of the bidding options 
not exceeding Rs. 100,000, may Bid at Cut-off Price. However, bidding at Cut-off Price is prohibited for QIB or 
Non-Institutional Bidders and such Bids from QIBs and Non-Institutional Bidders shall be rejected.  

 
(e) Retail Individual Bidders who Bid at the Cut-off Price agree that they shall purchase the Equity Shares at any 

price within the Price Band. Retail Individual Bidders, bidding at Cut-off Price shall deposit the Bid Amount 
based on the Cap Price in the Escrow Account(s). In the event the Bid Amount is higher than the subscription 
amount payable by the Retail Individual Bidders who Bid at Cut-off Price (i.e., the total number of Equity 
Shares allocated in the Issue multiplied by the Issue Price), such Bidders shall receive the refund of the excess 
amounts from the Escrow Account(s). 

 
(f) In case of an upward revision in the Price Band announced as above, Retail Individual Bidders who had Bid at 

Cut-off Price could either (i) revise their Bid or (ii) make additional payment based on the revised Cap Price 
(such that the total amount i.e., original Bid Amount plus additional payment does not exceed Rs. 100,000 for 
Retail Individual Bidders bidding at the Cut-off Price, if the Bidder wants to continue to Bid at Cut-off Price), 
with the Syndicate Members to whom the original Bid was submitted. In case the total amount (i.e., original Bid 
Amount plus additional payment) exceeds Rs. 100,000 for Retail Individual Bidders bidding at the Cut-off Price 
the Bid will be considered for allocation under the Non-Institutional Portion in terms of this Draft Red Herring 
Prospectus. If, however, the Bidder does not either revise the Bid or make additional payment and the Issue 
Price is higher than the Cap Price prior to revision, the number of Equity Shares Bid for shall be adjusted 
downwards for the purpose of Allotment, such that the no additional payment would be required from the 
Bidder and the Bidder is deemed to have approved such revised Bid at Cut-off Price.  

 
(g) In case of a downward revision in the Price Band, announced as above, Retail Individual Bidders who have Bid 

at Cut-off Price could either revise their Bid or the excess amount paid at the time of bidding would be refunded 
from the Escrow Account(s). 

 
(h) In the event of any revision in the Price Band, whether upwards or downwards, the minimum application size 

shall remain [• ] Equity Shares irrespective of whether the Bid Amount payable on such minimum application is 
not in the range of Rs. 5,000 to Rs. 7,000.  

 
(i) When a Bidder has revised his or her Bid, he or she shall surrender the earlier TRS and get a revised TRS from 

the members of the Syndicate. It is the Bidder‘s responsibility to request for and obtain the revised TRS, which 
will act as proof of his or her having revised the previous Bid. 

 
Terms of Payment and Payment into the Escrow Account(s) 
 
Each Bidder, shall provide the applicable Margin Amount, with the submission of the Bid cum Application Form by 
drawing a cheque or demand draft for the maximum amount of the Bid in favour of the Escrow Account(s) of the 
Escrow Collection Bank(s) (for details see the “Payment Instructions” on page 207 of this DRHP, and submit the 
same to the member of the Syndicate to whom the Bid is being submitted. Bid cum Application Forms accompanied 
by cash/ money order shall not be accepted. The Bidder may also provide the applicable Margin Amount by way of 
an electronic transfer of funds through the RTGS mechanism. Each QIB shall provide its Margin Amount only to the 
members of the Syndicate. The Margin Amount based on the Bid Amount has to be paid at the time of the 
submission of the Bid cum Application Form. The Margin Amount shall be entered and printed on the TRS which 
shall be furnished upon request. 
 
The members of the Syndicate shall deposit the cheque or demand draft with the Escrow Collection Bank(s), which 
will hold such monies for the benefit of the Bidders until the Designated Date. On the Designated Date, the Escrow 
Collection Bank(s) shall transfer the funds equivalent to the size of the Issue from the Escrow Account(s), as per the 
terms of the Escrow Agreement, into the Public Issue Account with the Banker(s) to the Issue. The balance amount 
after transfer to the Public Issue Account shall be held for the benefit of the Bidders who are entitled to refunds. No 
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later than 15 days from the Bid/Issue Closing Date, the Escrow Collection Bank(s) shall dispatch all refund amounts 
payable to unsuccessful Bidders and also the excess amount paid on bidding, if any, after adjustment for Allotment 
to the Bidders. 
 
Each category of Bidders i.e., QIB Bidders, Non-Institutional Bidders, Retail Individual Bidders, would be required 
to pay their applicable Margin Amount at the time of the submission of the Bid cum Application Form. The Margin 
Amount payable by each category of Bidders is mentioned under the “Issue Structure” on page 188 of this DRHP. 
Where the Margin Amount applicable to the Bidder is less than 100% of the Bid Amount, any difference between 
the amount payable by the Bidder for Equity Shares transferred at the Issue Price and the Margin Amount paid at the 
time of Bidding, shall be payable by the Bidder no later than the Pay-in-Date. If the payment is not made favouring 
the Escrow Account(s) within the time stipulated above, the Bid of the Bidder is liable to be rejected. However, if 
the applicable Margin Amount for Bidders is 100%, the full amount of payment has to be made at the time of 
submission of the Bid cum Application Form. 
 
Where the Bidder has been allocated lesser number of Equity Shares than he or she had Bid for, the excess amount 
paid on Bidding, if any, after adjustment for allocation/ transfer, will be refunded to such Bidder within 15 days 
from the Bid/Issue Closing Date, failing which our Company shall pay interest at 15% per annum for any delay 
beyond the periods as mentioned above. 
 
Electronic Registration of Bids 
 
(a) The members of the Syndicate will register the Bids received, using the on-line facilities of the Stock 

Exchanges. There will be at least one on-line connectivity in each city, where the Stock Exchanges are located 
in India and where such Bids are being accepted. 

  
(b) The Stock Exchanges will offer a screen-based facility for registering such Bids for the Issue. This facility will 

be available on the terminals of the members of the Syndicate and their authorised agents during the Bidding 
Period. The Syndicate Members can also set up facilities for off-line electronic registration of Bids subject to 
the condition that it will subsequently upload the off-line data file into the on-line facilities for book building on 
a half hourly basis. 

 
(c) On the Bid/Issue Closing Date, the members of the Syndicate shall upload the Bids till such time as may be 

permitted by the Stock Exchanges. This information will be available with the BRLMs on a regular basis. 
Bidders are cautioned that a high inflow of bids typically experienced on the last day of the Bidding may lead to 
some Bids received on the last day not being uploaded due to lack of sufficient uploading time, and such bids 
that could not uploaded will not be considered for allocation. Bids will only be accepted on Working Days, i.e., 
Monday to Friday (excluding any public holiday). 

 
(d) The aggregate demand and price for Bids registered on the electronic facilities of the Stock Exchanges will be 

uploaded on a regular basis, consolidated and displayed on-line at all bidding centres and the website of the 
Stock Exchanges. A graphical representation of consolidated demand and price would be made available at the 
bidding centers and at the websites of each of the Stock Exchanges during the Bidding Period.  

 
(e) At the time of registering each Bid, the members of the Syndicate shall enter the following details of the 

investor in the on-line system: 
 

•  Name of the investor. Bidders should ensure that the name given in the Bid cum Application Form is 
exactly the same as the name in which the Depositary Account is held. In case the Bid cum Application 
Form is submitted in joint names, Bidders should ensure that the Depository Account is also held in the 
same joint names and are in the same sequence in which they appear in the Bid cum Application Form.  

 
•  Investor Category – Individual, Corporate, Eligible NRI, FII, or Mutual Fund, QIBs, etc. 

 
•  Numbers of Equity Shares Bid for. 
 
•  Bid Amount. 
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•  Bid cum Application Form number.  
 
•  Whether Margin Amount has been paid upon submission of Bid cum Application Form. 

 
•  Depository Participant Identification Number and Client Identification Number of the beneficiary account 

of the Bidder. 
 

(f) A system generated TRS will be given to the Bidder as a proof of the registration of each of the bidding options. 
It is the Bidder’s responsibility to obtain the TRS from the members of the Syndicate. The registration of the 
Bid by the member of the Syndicate does not guarantee that the Equity Shares shall be allocated/ allotted. 

 
(g) Such TRS will be non-negotiable and by itself will not create any obligation of any kind.  
 
(h) In the case of QIB Bidders, members of the Syndicate also have the right to accept the Bid or reject it. However, 

such rejection should be made at the time of receiving the Bid and only after assigning a reason for such 
rejection in writing. In case of Non-Institutional Bidders, Retail Individual Bidders would not be rejected except 
on the technical grounds listed in the “Issue Procedure-Grounds for Technical Rejections” on page 210 of this 
DRHP.  

 
(i) The permission given by the Stock Exchanges to use their network and software of the Online IPO system 

should not in any way be deemed or construed to mean that the compliance with various statutory and other 
requirements by our Company, and/or the BRLMs are cleared or approved by the Stock Exchanges; nor does it 
in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the 
statutory and other requirements nor does it take any responsibility for the financial or other soundness of our 
Company, our Promoters, our management or any scheme or project of our Company.  

 
(j) It is also to be distinctly understood that the approval given by the Stock Exchanges should not in any way be 

deemed or construed that this Draft Red Herring Prospectus has been cleared or approved by the Stock 
Exchanges; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the 
contents of this Draft Red Herring Prospectus; nor does it warrant that the Equity Shares will be listed or will 
continue to be listed on the BSE and the NSE.  

 
(k) Only Bids that are uploaded on the online IPO system of the NSE and the BSE shall be considered for 

allocation/ Allotment. In case of discrepancy of data between the BSE or the NSE and the members of the 
Syndicate, the decision of the BRLMs based on the physical records of Bid Application Forms shall be final and 
binding on all concerned. 

 
Build Up of the Book and Revision of Bids 
 
(a)  Bids registered by various Bidders, through the Members of the Syndicate shall be electronically transmitted to 

the Stock Exchanges mainframe on a regular basis.  
 
(b)  The book gets built up at various price levels. This information will be available with the BRLMs on a regular 

basis. 
  
(c)    During the Bidding Period, any Bidder who has registered his or her interest in the Equity Shares at a particular 

price level is free to revise his or her Bid within the Price Band using the printed Revision Form, which is a part 
of the Bid cum Application Form. 

 
(d)    Revisions can be made in both the desired number of Equity Shares and the Bid Amount by using the Revision 

Form. Apart from mentioning the revised options in the revision form, the Bidder must also mention the details 
of all the options in his or her Bid cum Application Form or earlier Revision Form. For example, if a Bidder has 
Bid for three options in the Bid cum Application Form and he is changing only one of the options in the 
Revision Form, he must still fill the details of the other two options that are not being revised, in the Revision 
Form. The members of the Syndicate will not accept incomplete or inaccurate Revision Forms. 
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(e)  The Bidder can make this revision any number of times during the Bidding Period. However, for any    

revision(s) in the Bid, the Bidders will have to use the services of the same member of the Syndicate through 
whom he or she had placed the original Bid. Bidders are advised to retain copies of the blank Revision Form 
and the revised Bid must be made only in such Revision Form or copies thereof.  

 
(f)  Any revision of the Bid shall be accompanied by payment in the form of cheque or demand draft for the 

incremental amount, if any, to be paid on account of the upward revision of the Bid. The excess amount, if any, 
resulting from downward revision of the Bid would be returned to the Bidder at the time of refund in 
accordance with the terms of this Draft Red Herring Prospectus. In case of QIB Bidders in the QIB Portion, the 
members of the Syndicate shall collect the payment in the form of cheque or demand draft or the electronic 
transfer of funds through RTGS for the incremental amount in the QIB Margin Amount, if any, to be paid on 
account of the upward revision of the Bid at the time of one or more revisions by the QIB Bidders. 

 
(g)  When a Bidder revises his or her Bid, he or she shall surrender the earlier TRS and get a revised TRS from the 

members of the Syndicate. It is the responsibility of the Bidder to request for and obtain the revised TRS, 
which will act as proof of his or her having revised the previous Bid.  

 
(h)  Only Bids that are uploaded on the online IPO system of the Stock Exchanges shall be considered for allocation/ 

Allotment. In case of discrepancy of data between the BSE or the NSE and the members of the Syndicate, the 
decision of the BRLMs based on the physical records of Bid Application Forms shall be final and binding on all 
concerned.  
 

Price Discovery and Allocation 
 
(a) After the Bid Closing Date, the BRLMs will analyze the demand generated at various price levels and discuss 

pricing strategy with the Company.  
 
(b) Our Company, in consultation with the BRLMs shall finalise the ‘Issue Price’, the number of Equity Shares to 

be allotted in each category of Bidders. 
 
(c) The allocation for QIBs for not more than 50% of the Net Issue to the Public, of which 5% shall be reserved for 

Mutual Funds, would be on a proportionate basis, subject to valid bids being received at or above the Issue 
Price in the manner as described in the section titled ’Basis of Allotment’. The allocation to Non-Institutional 
Bidders and Retail Individual Bidders of not less than 15% and 35% of the Net Issue to the Public, respectively, 
would be on proportionate basis, in the manner specified in the SEBI (ICDR) Regulations, 2009, in consultation 
with Designated Stock Exchange, subject to valid Bids being received at or above the Issue Price. 

 
(d) Under subscription, if any, in QIBs, Non-Institutional and Retail categories would be allowed to be met with 

spill over from any of the other categories at the discretion of our Company and the BRLMs. However, if the 
aggregate demand by Mutual Funds is less than Rs. 30 million the balance Equity Shares from the portion 
specifically available for allocationto Mutual Funds in the QIB Portion will first be added to the QIB Portion 
and be allocated proportionately to the QIB Bidders in proportion to their Bids. 

 
(e) Our Company in consultation with the BRLMs, reserves the right to reject any Bid procured from QIB Bidders, 

by any or all members of the Syndicate. Rejection of Bids by QIBs bidding in the QIB Portion, if any will be 
made at the time of submission of Bids provided that the reasons for rejecting the same shall be provided to 
such Bidder in writing.  

 
(f) The Allotment details shall be put on the website of the Registrar to the Issue. 
 
Signing of Underwriting Agreement and RoC Filing 
 
(a) Our Company, the BRLMs and the Syndicate Members shall enter into an Underwriting Agreement on 

finalization of the Issue Price and allocation(s) /Allotment to the Bidders.  
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(b) After signing the Underwriting Agreement, the updated Red Herring Prospectus will be filed by the Company 
with RoC, which then would be termed ‘Prospectus‘. The Prospectus would have details of the Issue Price, 
Issue size, underwriting arrangements and would be complete in all material respects.  

 
(c) We will file a copy of the Red Herring Prospectus and the Prospectus with the RoC in terms of Sections 56, 60 

and 60B of the Companies Act. 
 
Announcement of pre-Issue Advertisement 
 
Subject to Section 66 of the Companies Act, our Company shall after filing of the Red Herring Prospectus, publish 
an advertisement, in the from prescribed by the SEBI (ICDR) Regulations, 2009 in two widely circulated 
newspapers (in English and Hindi, which is also the regional newspaper).  
 
Advertisement regarding Issue Price and Prospectus 
 
Our Company will issue a statutory advertisement in a widely circulated English national newspaper and Hindi 
national newspaper (which is also the regional newspaper) after the filing of the Prospectus with the RoC. This 
advertisement, in addition to the information that has to be set out in the statutory advertisement, shall indicate the 
Issue Price. Any material updates between the date of Red Herring Prospectus and the date of Prospectus will be 
included in such statutory advertisement. 
 
Issuance of CAN  
 
(a) Upon approval of the basis of Allotment by the Designated Stock Exchange, the BRLMs or Registrar to the 

Issue shall send to the members of the Syndicate a list of their Bidders who have been allocated/ Allotted Equity 
Shares in the Issue. The approval of the basis of Allotment by the Designated Stock Exchange for QIB Bidders 
may be done simultaneously with or prior to the approval of the basis of Allotment for the Retail Individuals 
and Non-Institutional Bidders. However, investors should note that our Company shall ensure that the Equity 
Shares are allotted to all investors in this Issue on the same date.  

 
(b) The BRLMs or the Syndicate Members would dispatch a CAN to their Bidders who have been allocated Equity 

Shares in the Issue. The dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the 
Bidder to pay the entire Issue Price or as may be applicable, for all the Equity Shares allocated to such Bidder. 
QIB Bidders  who have not paid the entire Bid Amount into the Escrow Account(s) at the time of bidding shall 
pay in full the amount payable into the Escrow Account(s) by the Pay-in Date specified in the CAN. 

 
(c) Bidders who have been allocated Equity Shares and who have already paid the Bid Amount into the Escrow 

Account(s) at the time of bidding shall directly receive the CAN from the Registrar to the Issue subject, 
however, to realization of his or her cheque or demand draft paid into the Escrow Account(s). The dispatch of a 
CAN shall be deemed a valid, binding and irrevocable contract for the Bidder to pay the entire Issue Price for 
the Allotment to such Bidder.  

 
(d) The Issuance of CAN is subject to as set forth below 
 
Allotment/Transfer Reconciliation and Revised CAN  
 
After the Bid/Issue Closing Date, an electronic book will be prepared by the Registrar on the basis of Bids uploaded 
on the BSE/NSE systems. This shall be followed by a physical book prepared by the Registrar on the basis of the 
Bid cum Application Form received. Based on the electronic book or the Physical book as the case may be, QIBs 
may be sent a CAN, within two Working Days of the Bid/Issue Closing Date, indicating the number of Equity 
Shares that may be allocated to them. This provisional CAN and the final allocation and is subject to (a) the basis of 
final Allotment, which will be approved by the Designated Stock Exchange and reflected in the reconciled book 
prepared by the Registrar, (b) physical application being valid in all respects along with stipulated documents being 
received by the Registrar to the Issue, and (c) allotment by the Board of Directors. Subject to the SEBI (ICDR) 
Regulations, 2009, certain Bid applications may be rejected due to technical reasons, non-receipt of funds, 
cancellation of cheques, cheque bouncing, incorrect details, etc., and these rejected applications will be reflected in 
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the reconciliation and basis of Allotment as approved by the Designated Stock Exchange. As a result, a revised CAN 
may be sent to QIBs, and the allocation of Equity Shares in such revised CAN may be different from that specified 
in the earlier CAN. QIBs should note that they may be required to pay additional amounts, if any, by the Pay-in Date 
specified in the revised CAN, for any increased allocation of Equity Shares. The CAN shall constitute the valid, 
binding and irrevocable contract (subject only to the issue of a revised CAN) for the QIB to pay the entire Issue 
Price for all the Equity Shares allocated to such QIB. Any revised CAN, if issued, will supersede in entirety the 
earlier CAN. 
 
Designated Date and Allotment of Equity Shares 
 
(a) Our Company will ensure that the Allotment of Equity Shares is done within 15 days of the Bid/Issue Closing 

Date. After the funds are transferred from the Escrow Account(s) to the Public Issue Account on the Designated 
Date, our Company will ensure the credit to the successful Bidders depository account within two Working 
Days of the date of Allotment.  

 
(b) In accordance with the SEBI (ICDR) Regulations, 2009, Equity Shares will be issued, transferred and Allotment 

shall be made only in the dematerialized form to the Allottees. Allottees will have the option to rematerialize 
the Equity Shares, if they so desire, as per the provisions of the Companies Act and the Depositories Act.  

 
Investors are advised to instruct their Depository Participant to accept the Equity Shares that may be 
allocated/ Allotted to them pursuant to this Issue. 
 
General Instructions 
 
Do’s: 
 
(a) Check if you are eligible to apply as per the terms of the Red Herring Prospectus and under applicable laws, 

rules and regulations; 
 
(b) Ensure that you have Bid within the Price Band;  
 
(c) Read all the instructions carefully and complete the Resident Bid cum Application Form (white in colour) or 

non-resident Bid cum Application Form (blue in colour), as the case may be;  
 
(d) Ensure that the details about Depository Participant and Beneficiary Account are correct (and activated) as 

Allotment of Equity Shares will be in the dematerialized form only; 
 
(e) Ensure that the Bids are submitted at the bidding centres only on forms bearing the stamp of a member of the 

Syndicate;  
 
(f) Ensure that you have been given a TRS for all your Bid options;  
 
(g) Submit revised Bids to the same member of the Syndicate through whom the original Bid was placed and obtain 

a revised TRS;  
 
(h) Except for Bids (i) on behalf of the Central or State Government and the officials appointed by the courts, and 

(ii) (subject to SEBI circular dated April 3, 2008) from the residents of the state of Sikkim, each of the Bidders 
should mention their Permanent Account Number (PAN) allotted under the I.T. Act. Applications in which the 
PAN is not mentioned will be rejected;  

 
(i) Ensure that the Demographic Details (as defined below) are updated, true and correct in all respects;  
 
(j) Ensure that the name(s) given in the Bid cum Application Form is exactly the same as the name(s) in which the 

beneficiary account is held with the Depository Participant. In case the Bid cum Application Form is submitted 
in joint names, ensure that the beneficiary account is also held in same joint names and such names are in the 
same sequence in which they appear in the Bid cum Application Form.  
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Don’ts: 
 
(a) Do not Bid for lower than the minimum Bid size;  
 
(b) Do not Bid/revise Bid Amount to less than the Floor Price or higher than the Cap Price; 
 
(c) Do not Bid on another Bid cum Application Form after you have submitted a Bid to the members of the 

Syndicate; 
 
(d) Do not pay the Bid Amount in cash, by money order or by postal order or by stockinvest; 
 
(e) Do not send Bid cum Application Forms by post; instead submit the same to a member of the Syndicate only; 
 
(f) Do not Bid at Cut-off Price (for QIB Bidders and Non-Institutional Bidders); 
 
(g) Do not fill up the Bid cum Application Form such that the Equity Shares Bid exceeds the Issue Size and/ or 

investment limit or maximum number of Equity Shares that can be held under the applicable laws or regulations 
or maximum amount permissible under the applicable regulations;  

 
(h) Do not submit the Bid without the applicable Margin Amount; 
 
(i) Do not Bid for amount exceeding Rs. 100,000 in case of a Bid by Retail Individual Bidders. 
 
(j) Do not submit the GIR number instead of the PAN as the Bid is liable to be rejected on this ground. 
 
Instructions for Completing the Bid cum Application Form  
 
Bidders can obtain Bid cum Application Forms and/or Revision Forms from the members of the Syndicate or the 
Registered Office of the Company or the Registrar to the Issue. 
 
Bids and Revisions of Bids 
 
Bids and revisions of Bids must be: 
 
(a) Made only in the prescribed Bid cum Application Form or Revision Form, as applicable (white for Resident 

Indians and Eligible NRIs applying on a non-repatriation basis, Blue for Eligible NRIs and FIIs applying on a 
repatriation basis, Green for ASBS Bidders. 

 
(b) Completed in full, in BLOCK LETTERS in ENGLISH and in accordance with the instructions contained 

herein, in the Bid cum Application Form or in the Revision Form. Incomplete Bid cum Application Forms or 
Revision Forms are liable to be rejected.  

 
(c) For Retail Individual Bidders (including Eligible NRIs) the Bid must be for a minimum of [• ] Equity Shares 

and in multiples of [• ] thereafter, subject to a maximum Bid Amount of Rs. 100,000. In case the Bid Amount is 
over Rs. 100,000 due to revision of the Bid or revision of the Price Band or on exercise of Cut-off option, the 
Bid would be considered for allocation under the Non-Institutional Bidders portion. The Cut-off option is an 
option given only to the Retail Individual Bidders and purchase at the final Issue Price as determined at the end 
of the Book Building Process. 

 
(d) For Non-Institutional Bidders and QIB Bidders (including Eligible NRIs), Bids must be for a minimum of such 

number of Equity Shares that the Bid Amount exceeds or equal to Rs. 100,000 and in multiples of [• ] Equity 
Shares thereafter. Bids cannot be made for more than the Issue Size. Bidders are advised to ensure that a single 
Bid from them should not exceed the investment limits or maximum number of shares that can be held by them 
under the applicable laws or regulations.  
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(e) Bids by NRIs, FIIs and foreign venture capital funds registered with SEBI on a repatriation basis shall be in the 
names of individuals, or in the names of FIIs but not in the names of minors, OCBs, firms or partnerships, 
foreign nationals (excluding NRIs) or their nominees.  

 
(f) In case of revision in Bids, the Non-Institutional Bidders, who are individuals, have to ensure that the Bid 

Amount is greater than Rs. 100,000 for being considered for allocation in the Non-Institutional Portion. In case 
the Bid Amount reduces to Rs. 100,000 or less due to a revision in Bids or revision of the Price Band, Bids by 
Non-Institutional Bidders who are eligible for allocation in the Retail Portion would be considered for 
allocation under the Retail Portion. Non-Institutional Bidders and QIBs are not allowed to Bid at Cut off Price. 

 
(g) In single name or in joint names (not more than three, and in the same order as their Depository Participant 

details). 
 
(h) Thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the 

Constitution of India must be attested by a Magistrate or a Notary Public or a Special Executive Magistrate 
under official seal.  

 
Bidder’s Bank Details 
 
Bidders should note that on the basis of name of the Bidders, Depository Participant‘s name, Depository Participant-
Identification number and Beneficiary Account Number provided by them in the Bid cum Application Form, the 
Registrar to the Issue will obtain from the Depository the demographic details including address, Bidders bank 
account details, MICR code and occupation (hereinafter referred to as Demographic Details‘). These Bank Account 
details would be used for giving refunds (including through physical refund warrants, direct credit, ECS, NEFT and 
RTGS) to the Bidders. Hence, Bidders are advised to immediately update their Bank Account details as appearing 
on the records of the depository participant. Please note that failure to do so could result in delays in dispatch/ credit 
of refunds to Bidders at the Bidders sole risk and neither the BRLMs nor the Registrar to the Issue nor the Escrow 
Collection Banks nor our Company shall have any responsibility and undertake any liability for the same. Hence, 
Bidders should carefully fill in their Depository Account details in the Bid cum Application Form. 
 
Bidders Depository Account Details 
 
IT IS MANDATORY FOR ALL THE BIDDERS TO RECEIVE THEIR EQUITY SHARES IN 
DEMATERIALISED FORM. ALL BIDDERS SHOULD MENTION THEIR DEPOSITORY 
PARTICIPANT’S NAME, DEPOSITORY PARTICIPANT IDENTIFICATION NUMBER AND 
BENEFICIARY ACCOUNT NUMBER IN THE BID CUM APPLICATION FORM. INVESTORS MUST 
ENSURE THAT THE NAME GIVEN IN THE BID CUM APPLICATION FORM IS EXACTLY THE 
SAME AS THE NAME IN WHICH THE DEPOSITORY ACCOUNT IS HELD. IN CASE THE BID CUM 
APPLICATION FORM IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE 
DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAME JOINT NAMES AND SUCH JOINT NAMES 
ARE IN THE SAME SEQUENCE IN WHICH THEY APPEAR IN THE BID CUM APPLICATION FORM. 
 
These Demographic Details would be used for all correspondence with the Bidders including mailing of the refund 
orders /CANs /Allocation Advice and printing of Bank particulars on the refund order or making refunds 
electronically and the Demographic Details given by Bidders in the Bid cum Application Form would not be used 
for any other purpose by the Registrar to the Issue. Hence the Bidders are advised to update their Demographic 
Details as provided to the DP and ensure they are true and correct.  
 
By signing the Bid cum Application Form, the Bidder would be deemed to have authorised the depositories to 
provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on its records. 
 
Refund orders (where refunds are not being made electronically)/Allocation Advice/CANs would be mailed at 
the address of the Bidder as per the Demographic Details received from the Depositories. Bidders may note 
that delivery of refund orders/allocation advice/CANs may get delayed if the same once sent to the address 
obtained from the depositories are returned undelivered. In such an event, the address and other details given 
by the Bidder in the Bid cum Application Form would be used only to ensure dispatch of refund orders. 
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Please note that any such delay shall be at the Bidders sole risk and neither our Company, Escrow Collection 
Bank(s) nor the BRLMs shall be liable to compensate the Bidder for any losses caused to the Bidder due to 
any such delay or liable to pay any interest for such delay. In case of refunds through electronic modes as 
detailed in the Red Herring Prospectus, Bidders may note that refunds may get delayed if bank particulars 
obtained from the Depository Participant are incorrect. 
 
In case no corresponding record is available with the Depositories, which matches three parameters, namely, names 
of the Bidders (including the order of names of joint holders), the Depository Participant‘s identity (“DP ID”) and 
the beneficiary‘s identity, then such Bids are liable to be rejected.  
 
Our Company in its absolute discretion, reserve the right to permit the holder of the power of attorney to request the 
Registrar that for the purpose of printing particulars on the refund order and mailing of the refund 
order/CANs/allocation advice, the Demographic Details given on the Bid cum Application Form should be used 
(and not those obtained from the Depository of the Bidder). In such cases, the Registrar shall use Demographic 
Details as given in the Bid cum Application Form instead of those obtained from the depositories. 
 
Bids by Non Residents, Eligible NRIs, FIIs and Foreign Venture Capital Funds registered with SEBI on a 
repatriation basis 
 
Bids and revision to Bids must be made in following manner: 
 
1. On the Bid cum Application Form or the Revision Form, as applicable (blue in colour) and completed in full in 

BLOCK LETTERS in ENGLISH in accordance with the instructions contained therein.  
 
2. In a single name or joint names (not more than three and in the same oder as their Depositary Participant 

details)  
 
3. In the names of individuals, or in the names of FIIs but not in the names of minors, OCBs, firms or partnerships, 

foreign nationals (excluding NRIs) or their nominees. 
 
Eligible NRIs for a Bid Amount of up to Rs. 100,000 would be considered under the Retail Portion for the purposes 
of allocation and Bids for a Bid Amount of more than Rs. 100,000 would be considered under Non-Institutional 
Portion for the purposes of allocation; by other eligible Non Resident Bidders for a minimum of such number of 
Equity Shares and in multiples of [• ] thereafter that the Bid Amount exceeds Rs. 100,000.  
 
Refunds, dividends and other distributions, if any, will be payable in Indian Rupees only and net of bank 
charges and/or commission. In case of Bidders who remit money through Indian Rupee drafts purchased 
abroad, such payments in Indian Rupees will be converted into US Dollars or any other freely convertible 
currency as may be permitted by the RBI at the rate of exchange prevailing at the time of remittance and will 
be dispatched by registered post or if the Bidders so desire, will be credited to their NRE accounts, details of 
which should be furnished in the space provided for this purpose in the Bid cum Application Form. Our 
Company will not be responsible for loss, if any, incurred by the Bidder on account of conversion of foreign 
currency. 
 
As per the RBI regulations, OCBs are not permitted to participate in the Issue. 
 
There is no reservation for Eligible NRIs, FIIs and Foreign Venture Capital Funds and all Eligible NRIs, FIIs 
and foreign venture capital funds applicants will be treated on the same basis with other categories for the 
purpose of allocation. 
 
Bids under Power of Attorney 
 
In case of Bids (including ASBA Bids) made pursuant to a power of attorney or by limited companies, corporate 
bodies, registered societies, FIIs or FVCIs, Mutual Funds, insurance companies, provident funds with minimum 
corpus of Rs. 250 million a certified copy of the power of attorney or the relevant resolution or authority, as the case 
may be, along with a certified copy of the Memorandum of Association and Articles of Association and/or bye laws 
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must be lodged along with the Bid cum Application Form. Failing this, our Company reserves the right to accept or 
reject any Bid in whole or in part, in either case, without assigning any reason therefor. 
In addition to the above, certain additional documents are required to be submitted by following entity: 
 
For Bids made by FIIs, FVCIs and mutual fund, a certified copy of their SEBI registration certificate must be lodged 
along with the Bid cum Application Form.  
 
 For Bids made by insurance companies registered with the Insurance Regulatory and Development Authority, a 
certified copy of certificate of registration issued by Insurance Regulatory and Development Authority must be 
lodged along with the Bid cum Application Form.. 
For Bids made by provident funds with minimum corpus of Rs. 250 million (subject to applicable law) and pension 
funds with minimum corpus of Rs. 250 million, a certified copy of certificate from a chartered accountant certifying 
the corpus of the provident fund/pension fund must be lodged along with the Bid cum Application Form.  
 
Our Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging of 
the power of attorney along with the Bid cum Application form, subject to such terms and conditions that our 
Company, the BRLMs may deem fit. 

 
Payment Instructions 
 
Escrow Mechanism  
 
Our Company and the members of the Syndicate shall open Escrow Account(s) with the Escrow Collection Bank(s) 
for the collection of the Bid Amount payable upon submission of the Bid cum Application Form and for amounts 
payable pursuant to allocation/Allotment in the Issue. 
 
The Escrow Collection Banks will act in terms of the Red Herring Prospectus and the Escrow Agreement. The 
Escrow Collection Bank(s), for and on behalf of the Bidders, shall maintain the monies in the Escrow  Account. The 
Escrow Collection Bank(s) shall not exercise any lien whatsoever over the monies deposited therein and shall hold 
the monies therein in trust for the Bidders. On the Designated Date, the Escrow Collection Bank(s) shall transfer the 
funds equivalent to the size of the Issue from the Escrow Account, as per the terms of the Escrow Agreement, into 
the Public Issue Account and Refund Account as per the terms of the Escrow Agreement, the Red Herring 
Prospectus and Prospectus. The balance amount after transfer to the Public Issue Account shall be held for the 
benefit of the Bidders who are entitled to refunds. Payments of refund to the Bidders shall also be made from the 
Refund Account are per the terms of the Escrow Agreement and the Red Herring Prospectus and Prospectus. 
 
The Bidders should note that the escrow mechanism is not prescribed by SEBI and has been established as an 
arrangement between our Company, the members of the Syndicate, the Escrow Collection Bank(s) and the Registrar 
to the Issue to facilitate collections from the Bidders. 
 
Payment into Escrow Account(s) 
 
Each Bidder shall draw a cheque or demand draft for the amount payable on the Bid and/or on allocation/ Allotment 
as per the following terms: 
 
1. The Bidders for whom the applicable Margin Amount is equal to 100%, shall, with the submission of  the Bid 

cum Application Form, draw a payment instrument for the Bid Amount in favour of the Escrow Account(s) and 
submit the same to the members of the Syndicate. 

 
2. In case of QIBs bidding in the QIB Portion, where the margin is less than100% of the Bid Amount, the balance 

amount shall be paid by the Bidders into the EscrowAccount(s) within the period specified in the CAN. If the 
payment is not made in favour of the Escrow Account within the stipulated time, the Bid is liable to be 
rejected.  

 
3. The payment instruments for payment into the Escrow Account should be drawn in favour of: 
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� In case of resident QIB Bidders: “Escrow Account – GPPL Public Issue – QIB – R”  
 

� In case of non-resident QIB Bidders: “Escrow Account – GPPL Public Issue – QIB– NR”  
 

� In case of Resident Bidders: “Escrow Account – GPPL Public Issue - R”   
 

� In case of Non Resident Bidders: “Escrow Account – GPPL Public Issue – NR”  
 

 
4. In case of Bids by NRIs applying on repatriation basis, the payments must be made through Indian Rupee 

drafts purchased abroad or cheques or bank drafts, for the amount payable on application  remitted through 
normal banking channels or out of funds held in Non-Resident External(NRE) Accounts or Foreign Currency 
Non-Resident (FCNR) Accounts, maintained with banks authorised to deal in foreign exchange in India, along 
with documentary evidence in support of the remittance. Payment will not be accepted out of Non-Resident 
Ordinary (NRO)Account of Non-Resident Bidder bidding on a repatriation basis. Payment by drafts should be 
accompanied by bank certificate confirming that the draft has been issued by debiting to NRE Account or 
FCNR Account maintained with banks authorised to deal in foreign exchange in India. 

 
5. In case of Bids by FIIs or FVCIs, the payment should be made out of funds held in Special Rupee Account 

long with documentary evidence in support of the remittance. Payment by drafts should be accompanied by 
bank certificate confirming that the draft has been issued by debiting to Special Rupee Account. 

 
6. Where a Bidder has been allocated/ Allotted a lesser number of Equity Shares than the Bidder has Bid for, the 

excess amount, if any, paid on bidding, after adjustment towards the balance amount payable on the Equity 
Shares allocated will be refunded to the Bidder from the Refund Account. 

 
7. The monies deposited in the Escrow Account(s) will be held for the benefit of the Bidders till the Designated 

Date. 
 
8. On the Designated Date, the Escrow Collection Banks shall transfer the funds from the Escrow Account(s) as 

per the terms of the Escrow Agreement into the Public Issue Account with the Bankers to the Issue. 
 
9. On the Designated Date and no later than 15 days from the Bid/Issue Closing Date, the Escrow Collection 

Bank shall also refund all amounts payable to unsuccessful Bidders and also the excess amount paid on 
Bidding, if any, after adjusting for allocation/Allotment to the Bidders.  

 
10. Payments should be made by cheque, or demand draft drawn on any bank (including a Co-operative Bank), 

which is situated at, and is a member of or sub-member of the bankers‘clearing house located at the centre 
where the Bid cum Application Form is submitted. Outstation cheques/bank drafts drawn on banks not 
participating in the clearing process will not be accepted and applications accompanied by such cheques or 
bank drafts are liable to be rejected. Cash/ stockinvest/Money Orders/Postal orders will not be accepted.  

 
11. Bidders are advised to mention the number of application form on the reverse of the cheque / demand draft to 

avoid misuse of instruments submitted along with the Bid cum Application Form. 
 
12. In case clear funds are not available in the Escrow Accounts as per final certificates from the Escrow Collection 

Banks, such Bids are liable to be rejected. 
 
Payment by Stockinvest 
 
In terms of the RBI Circular No. DBOD No. FSC BC 42/24.47.00/2003-04 dated November 5, 2003, the option to 
use the stockinvest instrument in lieu of cheques or bank drafts for payment of Bid money has been withdrawn. 
Hence, payment through stockinvest would not be accepted in this Issue. 
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Submission of Bid Cum Application Form 
 
All Bid cum Application Forms or Revision Forms duly completed and accompanied by account payee cheques or 
drafts shall be submitted to the members of the Syndicate at the time of submission of the Bid. No separate receipts 
shall be issued for the money payable on the submission of Bid cum Application Form or Revision Form. However, 
the collection centre of the members of the Syndicate will acknowledge the  
 
receipt of the Bid cum Application Forms or Revision Forms by stamping and returning to the Bidder the 
acknowledgement slip. This acknowledgement slip will serve as the duplicate of the Bid cum Application Form for 
the records of the Bidder. 
 
Other Instructions 
 
Joint Bids in the case of Individuals 
 
Bids may be made in single or joint names (not more than three). In the case of joint Bids, all payments will be made 
out in favour of the Bidder whose name appears first in the Bid cum Application Form or Revision Form. All 
communications will be addressed to the First Bidder and will be dispatched to his or her address as per the 
Demographic Details received from the Depository. 
 
Multiple Bids 
 
A Bidder should submit only one Bid (and not more than one) for the total number of Equity Shares required. Two 
or more Bids will be deemed to be multiple Bids if the sole or First Bidder is one and the same. In case of a Mutual 
Fund, a separate Bid can be made in respect of each scheme of the mutual fund registered with SEBI and such Bids 
in respect of more than one scheme of the mutual fund will not be treated as multiple Bids provided that the Bids 
clearly indicate the scheme concerned for which the Bid has been made.  
 
Our Company reserves the right to reject, in its absolute discretion, all or any multiple Bids in any or all categories. 
In this regard, the procedures which would be followed by the Registrar to the Issue to detect multiple applications 
are given below: 
 
a. All applications with the same name and age will be accumulated and taken to a separate process file, which 

would serve as a multiple master. 
 
b. In this master, a check will be carried out for the same PAN. In cases where the PAN is different, the same will 

be deleted from this master. 
 
c. The Registrar will obtain, from the depositories, details of the applicant‘s address based on the DP ID and 

Beneficiary Account Number provided in the Bid-cum-Application Form and create an address master. 
 
d. The addresses of all the applications in the multiple master will be strung from the address master. This 

involves putting the addresses in a single line after deleting non-alpha and non-numeric characters i.e. commas, 
full stops, hash etc. Sometimes, the name, the first line of address and pin code will be converted into a string 
for each application received and a photo match will be carried out amongst all the applications processed. A 
print-out of the addresses will be taken to check for common names. The applications with same name and 
same address will be treated as multiple applications. 

 
e. The applications will be scrutinized for DP ID and Beneficiary Account Numbers. In case applications bear the 

same DP ID and Beneficiary Account Numbers, these will be treated as multiple applications.   
 
f. Subsequent to the aforesaid procedures, a print out of the multiple master will be taken and the applications 

physically verified to tally signatures as also father‘s/ husband‘s names. On completion of this, the applications 
will be identified as multiple applications. 

 
Our Company reserves the right to reject, in its absolute discretion, all or any multiple Bids in any or all categories. 
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Permanent Account Number or PAN 
 
Except for Bids (i) on behalf of the Central or State Government and the officials appointed by the courts, and (ii) 
(subject to the SEBI circular dated April 3, 2008) from residents of the state of Sikkim, each Bidder should mention 
his/her Permanent Account Number (“PAN”) allotted under the Income Tax Act, 1961 (“IT Act”). 
 
Applications without this information will be considered incomplete and are liable to be rejected.  
 
It is to be specifically noted that Bidders should not submit the GIR number instead of the PAN, as the Bid is 
liable to be rejected on this ground. 
 
Unique Identification Number (“UIN”) 
 
Pursuant to circulars dated April 27, 2007 (No. MRD/DoP/Cir-05/2007) and June 25, 2007 (No. MRD/DoP/Cir- 
08/2007) issued by SEBI, the requirement of UIN under the SEBI (Central database of Market Participants) 
Regulations, 2005 has been discontinued and irrespective of the amount of transaction, PAN has been made the sole 
identification number for all participants in the securities market. 
 
Right to Reject Bids 
 
In case of QIB Bidders, our Company in consultation with the BRLMs may reject Bids provided that the reasons for 
rejecting the same shall be provided to such Bidder in writing. In case of Non-Institutional Bidders and Retail 
Individual Bidders, our Company has a right to reject Bids based on technical grounds. Consequent refunds shall be 
made through any of the modes described in the Red Herring Prospectus and will be sent to the Bidder‘s address at 
the Bidder‘s risk. 
 
Grounds for Technical Rejections 
 
Bidders are advised to note that Bids are liable to be rejected inter alia on the following technical grounds: 
 
1. Amount paid does not tally with the amount payable for the highest value of Equity Shares Bid for; 
 
2. Age of First Bidder not given; 
 
3. In case of partnership firms, Equity Shares may be registered in the names of the individual partners and no firm 

as such shall be entitled to apply; 
 

4. Bid by persons not competent to contract under the Indian Contract Act, 1872 including minors, insane persons; 
 
5. PAN not stated or GIR number stated instead (except for Bids on behalf of the Central or State Government and 

the officials appointed by the courts); 
 
6. Bids for lower number of Equity Shares than specified for that category of investors; 
 
7. Bids at a price less than the Floor Price; 
 
8. Bids at a price more than the Cap Price; 
 
9. Bids at Cut off Price by Non-Institutional Bidders and QIB Bidders; 
 
10. Bids for number of Equity Shares which are not in multiples of [• ]; 
 
11. Category not ticked; 
 
12. Multiple Bids as described in the Red Herring Prospectus; 
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13. In case of Bid under power of attorney or by limited companies, corporate, trust etc., relevant       documents are 

not submitted; 
 
14. Bids accompanied by stockinvest/money order/postal order/cash; 
 
15. Signature of sole and/or joint Bidders missing; 
 
16. Bid cum Application Forms does not have the stamp of the BRLMs or the Syndicate Members; 
 
17. Bid cum Application Forms does not have Bidder‘s depository account details or the details given are 

incomplete; 
 
18. Bid cum Application Forms are not delivered by the Bidders within the time prescribed as per the Bid cum 

Application Forms, Bid/Issue Opening Date advertisement and the Red Herring Prospectus and as per the 
instructions in the Red Herring Prospectus and the Bid cum Application Forms; 

 
19. In case no corresponding record is available with the Depositories that matches three parameters namely, names 

of the Bidders (including the order of names of joint holders), the Depositary Participant‘s identity (DP ID) and 
the beneficiary‘s account number; 

 
20. Bids for amounts greater than the maximum permissible amounts prescribed by the regulations; 
 
21. Bids by QIBs not submitted through the Syndicate; 
 
22. Bids by OCBs; 
 
23. Bids by FVCIs and Bids by multilateral and bilateral development financial institutions; 
 
24. Bids by persons in the United States; 
 
25. Bids where clear funds are not available in the Escrow Accounts as per the final certificate from the Escrow 

Collection Banks; 
 
26. Bids not uploaded in the Book would be rejected; 
 
27. Bids or revision thereof by QIB Bidders and Non-Institutional Bidders where the Bid Amount is in excess of 

Rs. 100,000 uploaded after [●] P.M. on the Bid/Issue Closing Date; 
 
28. Bank account details for the refund not given; 
 
29. Bids by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI or any 

other regulatory authority; 
 
30. Bids by persons who are not eligible to acquire Equity Shares of the Company in terms of all applicable laws, 

rules, regulations, guidelines and approvals; 
 
31. Bids that do not comply with the securities laws of their respective jurisdictions; 
 
32. Bids by any persons outside India if not in compliance with applicable foreign and Indian laws; and 
 
33. Bids by any persons located in the United States other than “qualified institutional buyers” as defined in Rule 

144A under the Securities Act. 
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Equity Shares in Dematerialized Form with NSDL or CDSL 
 
As per the provisions of Section 68B of the Companies Act, the Allotment of Equity Shares in this Issue shall be 
only in a de-materialized form, (i.e., not in the form of physical certificates but be fungible and be represented by the 
statement issued through the electronic mode). 
 
In this context, two agreements have been signed among our Company, the respective Depositories and the 
Registrar and Share Transfer Agent: 
 
a) Agreement dated [●] with NSDL, our Company and Link Intime India Pvt.  Ltd.;  
 
b) Agreement dated [●] with CDSL, our Company and Link Intime India Pvt.  Ltd. 
  
All Bidders can seek Allotment only in dematerialised mode. Bids from any Bidderwithout relevant    details of his 
or her depository account are liable to be rejected. 
 
a)           A Bidder applying for Equity Shares must have at least one beneficiary account with either of the 
              Depository Participants of either NSDL or CDSL prior to making the Bid. 
 
b)           The Bidder must necessarily fill in the details (including the Beneficiary Account Number and 
              Depository Participant‘s identification number) appearing in the Bid cum Application Form or 
              Revision Form. 
 
c)           Allotment to a successful Bidder will be credited in electronic form directly to the beneficiary     
              account with the Depository Participant) of the Bidder. 
 
d)          Names in the Bid cum Application Form or Revision Form should be identical to those appearing         
             in the account details in the Depository. In case of joint holders, the names should necessarily be in    
             the same sequence as they appear in the account details in the Depository. 
 
e)           If incomplete or incorrect details are given under the heading ‘Bidders Depository Account     
              Details’  in the Bid cum Application Form or Revision Form, it is liable to be rejected. 
 
f)           The Bidder is responsible for the correctness of his or her Demographic Details given in the Bid   
              cum Application Form vis-à-vis those with his or her Depository Participant. 
 
g)           Equity Shares in electronic form can be traded only on the stock exchanges having electronic 
              connectivity with NSDL and CDSL. The Stock Exchanges where our Equity Shares are proposed        
              to be listed have electronic connectivity with CDSL and NSDL. 
 
h)           The trading of the Equity Shares of our Company would be in dematerialized form only for all 
              investors in the demat segment of the respective Stock Exchanges. 
 
Communications 
 
All future communications in connection with Bids made in this Issue should be addressed to the Registrar to the 
Issue quoting the full name of the sole or First Bidder, Bid cum Application Form number, Bidders Depository 
Account Details, number of Equity Shares applied for, date of Bid form, name and address of the member of the 
Syndicate where the Bid was submitted and cheque or draft number and issuing bank thereof.  
 
Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre-Issue or post-Issue 
related problems such as non-receipt of letters of Allotment, credit of transferred shares in the respective beneficiary 
accounts, refunds, etc. 
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Impersonation 
 
Attention of the applicants is specifically drawn to the provisions of sub-section (1) of Section 68 A of the 
Companies Act, which is reproduced below: 
 
“Any person who: 
 
(a)         makes in a fictitious name, an application to a company for acquiring or subscribing for, any shares 
             therein, or 
 
(b)        otherwise induces a company to allot, or register any transfer of shares, therein to him, or any other 
             person in a fictitious name, 
 
shall be punishable with imprisonment for a term which may extend to five years.” 
 
Basis of Allotment 
 
A.          For Retail Individual Bidders 
 
•         Bids received from the Retail Individual Bidders at or above the Issue Price shall be grouped together to 

determine the total demand under this category. The Allotment to all the successful Retail Individual Bidders 
will be made at the Issue Price. 

 
•         The Issue size less Allotment to Non-Institutional and QIB Bidders shall be available for Allotment to Retail 

Individual Bidders who have Bid in the Issue at a price that is equal to or greater than the Issue Price. 
 
•         If the valid Bids in this category is less than or equal to Rs. 210 million at or above the Issue Price, full 

Allotment shall be made to the Retail Individual Bidders to the extent of their valid Bids. 
 
•         If the valid Bids in this category is greater than Rs. 210 million at or above the Issue Price, the Allotment 

shall be made on a proportionate basis up to a minimum of [• ] Equity Shares and in multiples of [●] Equity 
Shares thereafter. For the method of proportionate basis of Allotment, refer below. 

 
B.       For Non-Institutional Bidders 
 
•  Bids received from Non-Institutional Bidders at or above the Issue Price shall be grouped together to 

determine the total demand under this category. The Allotment to all successful Non-Institutional Bidders 
will be made at the Issue Price. 
 

•  The Issue size less Allotment to QIBs Bidders and Retail Institutional Bidders shall be available for allotment 
to Non-Institutional Bidders who have Bid in the Issue at a price that is equal to or greater than the Issue 
Price. 

 
•  If the valid Bids in this category is less than or equal to Rs. 90 million at or above the Issue Price, full 

Allotment shall be made to Non-Institutional Bidders to the extent of their demand. 
 

•  In case the valid Bids in this category is greater than Rs. 90 million at or above the Issue Price, Allotment 
shall be made on a proportionate basis up to a minimum of [●] Equity Shares and in multiples of [●] Equity 
Shares thereafter. For the method of proportionate basis of Allotment refer below. 

 
C.       For QIBs 
 
•  Bids received from the QIB Bidders, at or above the Issue Price, shall be grouped together to determine the 

total demand under this portion. The Allotment to all the QIB Bidders will be made at the Issue Price. 
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•  The QIB Portion shall be available for Allotment to QIB Bidders who have Bid in the Issue at a price that is 
equal to or greater than the Issue Price. 
 

•  Allotment shall be undertaken in the following manner: 
 
           (a)      In the first instance allocation to Mutual Funds for 5% of the QIB shall be determined as follows: 
 
           (i)      In the event that Mutual Fund Bids exceeds 5% of the QIB Portion, allocation to Mutual Funds shall be 

done on a proportionate basis for  5% of the QIB Portion  
 
           (ii)     In the event that the aggregate demand from Mutual Funds is less than 5% of the QIB Portion 

     then all Mutual Funds shall get full Allotment to the extent of valid Bids received above the Issue Price. 
 
          (iii)     Equity  Shares  remaining  unsubscribed,  if any,   not  allocated  to  Mutual  Funds  shall  be available 
for Allotment to all QIB Bidders as set out in (b) below; 
 
           (b)     In the second instance Allotment to all QIBs Bidders shall be determined as follows: 
 
           (i)     In the event of an oversubscription in the QIB Portion, all QIB Bidders who have submitted                      

Bids above the Issue Price shall be Allotted Equity Shares on a proportionate basis for up to                      
95% of the QIB Portion. 

 
          (ii)     Mutual Funds, who have received allocation as per (a) above, for less than the number of                      

Equity Shares Bid for by them, are eligible to receive  Equity  Shares  on a proportionate basis along 
with other QIB Bidders. 

 
          (iii)      Under-subscription below 5% of the QIB Portion, if any, in the Mutual Fund Portion, would                      

be included for allocation to the remaining QIB Bidders on a proportionate basis. 
 
Method of Proportionate Basis of Allotment in the Issue 
 
The executive director (or any other senior official nominated by them) of the Designated Stock Exchange along 
with the BRLMs and the Registrar to the Issue shall be responsible for ensuring that the basis of Allotment is 
finalized in a fair and proper manner. 
 
The Allotment to Bidders shall be made in marketable lots, on a proportionate basis as explained below: 
 
a)        Bidders will be categorized according to the number of Equity Shares applied for. 
 
b)       The total number of Equity Shares to be allotted to each category as a whole shall be arrived at on a           

proportionate basis, which is the total number of Equity Shares applied for in that category (number of 
Bidders in the category multiplied by the number of Equity Shares applied for) multiplied by the inverse of 
the over-subscription ratio. 

 
c)      Number of Equity Shares to be allotted to the successful Bidders will be arrived at on a proportionate basis, 

which is total number of Equity Shares applied for by each Bidder in that category multiplied by the inverse 
of the over-subscription ratio. 

 
d)      In all Bids where the proportionate Allotment is less than [• ] Equity Shares per Bidder, the allotment            

shall be made as follows: 
 
          •           Each successful Bidder shall be Allotted a minimum of [• ] Equity Shares; and 
 
         •            The successful Bidders out of the total Bidders for a category shall be determined by draw                        

of lots in a manner such that the total number of Equity Shares Allotted in that category is equal to the 
number of Equity Shares calculated in accordance with (b) above. 
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e)      If the proportionate Allotment to a Bidder is a number that is more than [• ] but is not a multiple of one (which 

is the marketable lot), the decimal would be rounded off to the higher whole number if that number is 0.5 or 
higher. If that number is lower than 0.5, it would be rounded off to the lower whole  number. All Bidders in 
such categories would be Allotted Equity Shares arrived at after such rounding off.  

 
f)      If the Equity Shares allocated on a proportionate basis to any category are more than the Equity Shares 

Allotted to the Bidders in that category, the remaining Equity Shares available for Allotment shall  be first 
adjusted against any other category, where the Allotted shares are not sufficient for proportionate Allotment 
to the successful Bidders in that category. The balance Equity Shares, if any, remaining after such adjustment 
will be added to the category   comprising Bidders applying for minimum number of Equity Shares. 

Payment of Refund 
 
Bidders must note that on the basis of name of the Bidders, Depository Participant‘s name, DP ID, Beneficiary 
Account number provided by them in the Bid-cum-Application Form, the Registrar will obtain, from the 
Depositories, the Bidders‘ address, bank account details, including the nine digit Magnetic Ink Character 
Recognition (“MICR”) code as appearing on a cheque leaf. Hence Bidders are advised to immediately update their 
bank account details as appearing on the records of the Depository Participant. Please note that failure to do so could 
result in delays in dispatch of refund order or refunds through electronic transfer of funds, as applicable, and any 
such delay shall be at the Bidders‘  sole risk and neither our Company, the Registrar, Escrow Collection Bank(s), 
Bankers to the Issue nor the BRLMs shall be liable to compensate the Bidders for any losses caused to the Bidder 
due to any such delay or liable to pay any interest for such delay. 
 
Mode of making refunds 
 
The payment of refund, if any, would be done through various modes in the following order of preference: 
 
1.         ECS – Payment of refund would be done through ECS for applicants having an account at any  of the centres 

specified by the RBI. This mode of payment of refunds would be subject to availability of complete bank 
account details including the MICR code as appearing on a cheque leaf, from the Depositories. The 
payment of refunds is mandatory for applicants having a bank account at any of the abovementioned 68 
centers, except where the applicant, being eligible, opts to receive refund through Direct Credit, NEFT or 
RTGS. 

 
2.          Direct Credit – Applicants having bank accounts with the Refund Banker(s), in this case being, [• ] shall be 

eligible to receive refunds through direct credit. Charges, if any, levied by the Refund Bank(s) or the same 
would be borne by our Company. 

 
3.          NEFT (National Electronic Fund Transfer) – Payment of refund shall be undertaken through NEFT 

wherever the applicants’ bank branch is NEFT enabled and has been assigned the Indian Financial System 
Code (IFSC), which can be linked to a Magnetic Ink Character Recognition (MICR) code of that particular 
bank branch. IFSC Code will be obtained from the website of RBI as on a date prior to the date of payment 
of refund, duly mapped with MICR code. Wherever the applicants have registered their nine digit MICR 
number and their bank account number while opening and operating the demat account, the same will be 
duly mapped with the IFSC Code of that particular bank branch and the payment of refund will be made to 
the applicants through this method. The process flow in respect of refunds by way of NEFT is at an 
evolving stage and hence use of NEFT is subject to operational feasibility, cost and process efficiency and 
the past experience of the Registrars to the Issue. In the event that NEFT is not operationally feasible, the 
payment of refunds would be made through any one of the other modes as discussed in this section. 
 

4.        RTGS – Applicants having a bank account at any of the centres specified by the RBI and whose refund 
amount exceeds Rs. 1 million, have the option to receive refund through RTGS. Such eligible applicants 
who indicate their preference to receive refund through RTGS are required to provide the IFSC code in the 
Bid-cum-application Form. In the event the same is not provided, refund shall be made through ECS. 
Charges, if any, levied by the Refund Bank(s) for the same would be borne by our Company. Charges, if 
any, levied by the applicant‘s bank receiving the credit would be borne by the Bidder. 
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5.       For all other applicants, including those who have not updated their bank particulars with the MICR code, 

the refund orders will be dispatched under certificate of posting for value up to Rs. 1,500 and through 
Speed Post/ Registered Post for refund orders of Rs. 1,500 and above. Such refunds will be made by 
cheques, pay orders or demand drafts drawn on the Escrow Collection Banks and payable at par at places 
where Bids are received. Bank charges, if any, for cashing such cheques, pay orders or demand drafts at 
other centers will be payable by the Bidders.3 

 
Disposal of applications and application moneys and interest in case of delay 
 
Our Company shall ensure dispatch of Allotment advice, refund orders (except for Bidders who receive refunds 
through electronic transfer of funds) and give benefit to the beneficiary account with Depository Participants and 
submit the documents pertaining to the Allotment to the Stock Exchanges within two Working Days of date of Basis 
of Allotment of Equity Shares. 
 
 In case of applicants who receive refunds through ECS, direct credit or RTGS, the refund instructions will be given 
to the clearing system within 15 days from the Bid/Issue Closing Date. A suitable communication shall be sent to 
the Bidders receiving refunds through this mode within 15 days of Bid/Issue Closing Date, giving details of the bank 
where refunds shall be credited along with amount and expected date of electronic credit of refund. 
 
Our Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing and 
commencement of trading at all the Stock Exchanges where the Equity Shares are proposed to be listed, are taken 
within seven Working Days of the finalization of Basis of Allotment of the Equity Shares. 
 
In accordance with the Companies Act, the requirements of the Stock Exchanges and the SEBI (ICDR) Regulations, 
2009, Our Company further undertakes that: 
 
•         Allotment of Equity Shares shall be made only in dematerialized form within 15 (fifteen) days of the 

Bid/Issue Closing Date; 
 
•         Dispatch of refund orders or in a case where the refund or portion thereof is made in electronic manner, the 

refund instructions are given to the clearing system within 15 (fifteen) days of the Bid/Issue Closing Date 
would be ensured; and 
 

Our Company shall pay interest at 15% per annum for any delay beyond the 15 day time period as mentioned above, 
if Allotment is not made and refund orders are not dispatched or if, in a case where the refund or portion thereof is 
made in electronic manner, the refund instructions have not been given to the clearing system in the disclosed 
manner and/or demat credits are not made to investors within the 15 day time prescribed above as per the SEBI 
(ICDR) Regulations, 2009. 
 
Letters of Allotment or Refund Orders 
 
Our Company shall credit Equity Shares Allotted to the beneficiary account with depository participants within 15 
days of the Bid/Issue Closing Date, and shall dispatch refund orders, if any, of value up to Rs. 1,500, by “Under 
Certificate of Posting”, and will dispatch refund orders above Rs. 1,500, if any, by registered post or speed post at 
the sole or first Bidder‘s sole risk within 15 days of the Bid/Issue Closing Date. Applicants residing at sixty eight 
centers where clearing houses are managed by the RBI, will get refunds through ECS subject to adequate details 
being available in the demographic details received from the depositories, except where applicant is otherwise 
disclosed as eligible to get refunds through direct credit and RTGS. 
 
In accordance with the Companies Act, the requirements of the Stock Exchanges and the SEBI (ICDR) Regulations, 
2009, our Company further undertakes that:  
 
•     Allotment of Equity Shares will be made only in dematerialized form within 15 days from the Bid/Issue Closing 

Date;  
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•      Dispatch of refunds will be done within 15 days from the Bid/Issue Closing Date; and 
 
•     Our Company will pay interest at 15% per annum (for any delay beyond the 15 day time period as       

mentioned above), if allotment is not made, refund instruction are not given and/or demat credits are not made 
to investors within the 15 day time prescribed above. 

  
Our Company will provide adequate funds required for dispatch of refunds orders or Allotment advice to the 
Registrar to the Issue.  
    
Refunds will be made through any of the modes described above and bank charges, if any, for encashing 
Cheques, pay orders or demand drafts at other centers will be payable by the Bidders. 
 
Interest in case of delay in dispatch of Allotment letters/refund orders 
 
We agree that Allotment of securities offered to the public shall be made not later than 15 days from the Bid/Issue 
Closing Date. We further agree that we shall pay interest at 15% per annum if the Allotment letters/refund orders 
have not been dispatched to the applicants or if, in a case where the refund or portion thereof is made in electronic 
manner, the refund instructions have not been given to the clearing system in the disclosed manner within 15 days 
from the Bid/Issue Closing Date. 
 
In case of revision in the Price Band, the Bidding Period will be extended after revision of Price Band 
provided that the Bidding Period shall not exceed 10 Working Days. Any revision in the Price Band and the 
revised Bid Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by 
issuing a press release, and also by indicating the change on the web site of the BRLMs and at the terminals 
of the Syndicate. 
 
Utilization of Issue proceeds 
 
The Board of Directors declares that: 
 
•     All monies received out of this Issue shall be transferred to a separate bank account other than the bank 
       account referred to in sub-section (3) of Section 73 of the Companies Act; 
 
•     Details of all monies utilized out of the Issue shall be disclosed under an appropriate separate head in 
       the balance sheet of our Company indicating the purpose for which such monies have been utilised; 
 
•     Details of all unutilized monies out of the Issue, if any, shall be disclosed under an appropriate separate 
       head in the balance sheet of our Company indicating the form in which such unutilized monies have   been 

invested. 
 
Undertakings by our Company 
 
Our Company undertakes the following: 
 
•      that the complaints received in respect of this Issue shall be attended by the Company expeditiously and 

satisfactorily. Our Company has authorised our Company Secretary Ankit Agarwal as the Compliance Officer 
to redress all complaints, if any, of the investors participating in this Issue; 

 
•      that all steps will be taken for the completion of the necessary formalities for listing and commencement of 

trading at all the Stock Exchanges where the Equity Shares are proposed to be listed within seven Working 
Days of finalization of the basis of Allotment; 

  
•      that the funds required for making refunds to unsuccessful applicants as per mode(s) disclosed shall be  
        made available to the Registrar to the Issue by the Company; 
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•      that where the refunds are effected through the electronic transfer of funds, suitable communication  
shall be sent to the applicant within 15 days of closure of the Issue giving details of the bank where 
refunds shall be credited along with the amount and expected date of electronic credit of the refund; 
 

•      that the promoter‘s contribution in full, wherever required, shall be brought in advance before the Issue opens 
for public subscription; 

 
•     that the certificates of the securities or refund orders to the non-resident Indians shall be dispatched 
       within specified time; 
 
•     that no further issue of securities shall be made until the Equity Shares offered through this Draft Red     Herring 

Prospectus are listed or till the application monies are refunded on account of non-listing, under-subscription 
etc; 

 
•     that adequate arrangements shall be made to collect all Applications Supported by Blocked Amount (ASBA) 

and to consider them similar to non-ASBA applications while finalizing the Basis of Allotment; and 
 
•      that we shall pay interest of 15% per annum (for any delay beyond 15 days) if allotment has not been made and 

refund orders have not been dispatched within aforesaid dates. 
 
Issue procedure for ASBA Bidders 
 
This section is for the information of investors proposing to subscribe to the Issue through the ASBA process. 
Our Company, the BRLMs are not liable for any amendments, modifications, or changes in applicable laws 
or regulations, which may occur after the date of this  Draft Red Herring Prospectus. ASBA Bidders are 
advised to make their independent investigations and to ensure that the ASBA Bid cum Application Form is 
correctly filled up, as described in this section. 
 
The list of banks that have been notified by SEBI to act as SCSB for the ASBA Process are provided 
onhttp://www.sebi.gov.in/pmd/scsb.pdf. For details on designated branches of SCSBs collecting the ASBA Bid cum 
Application Form, please refer the above mentioned SEBI link. 
 
ASBA Process 
 
A Resident Retail Individual Investor shall submit his Bid through an ASBA Bid cum Application Form, either in 
physical or electronic mode, to the SCSB with whom the bank account of the ASBA Bidder or bank account utilised 
by the ASBA Bidder (“ASBA Account”) is maintained. The SCSB shall block an amount equal to the Bid Amount 
in the bank account specified in the ASBA Bid cum Application Form, physical or electronic, on the basis of an 
authorization to this effect given by the account holder at the time of submitting the Bid. The Bid Amount shall 
remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment in the Issue and 
consequent transfer of the Bid Amount against the allocated shares to the Public Issue Account, or until 
withdrawal/failure of the Issue or until withdrawal/rejection of the ASBA Bid, as the case may be. The ASBA data 
shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchanges. 
 
Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the 
Controlling Branch of the SCSB for unblocking the relevant bank accounts and for transferring the amount allocable 
to the successful ASBA Bidders to the Public Issue Account. In case of withdrawal/failure of the Issue, the blocked 
amount shall be unblocked on receipt of such information from the BRLMs.  
 
ASBA Bid cum Application Form 
 
ASBA Bidders shall use the ASBA Bid cum Application Form bearing the stamp of the Syndicate Members and/or 
the Designated Branch of SCSB, as the case may be, for the purpose of making a Bid in terms of the Red Herring 
Prospectus. ASBA Bidders are required to submit their Bids, either in physical or electronic mode. In case of 
application in physical mode, the ASBA Bidder shall submit the ASBA Bid cum Application form at the Designated 
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Branch of the SCSB. In case of application in electronic form, the ASBA Bidder shall submit the ASBA Bid cum 
Application Form either through the internet banking facility available with the SCSB, or such other electronically 
enabled mechanism for bidding and blocking funds in the ASBA account held with SCSB, and accordingly 
registering such Bids. The ASBA Bidders can submit only one Bid option in the ASBA Bid cum Application Form 
which shall be at Cut-off Price. 
 
 Upon the allocation of Equity Shares, dispatch of the CAN, and filing of the Prospectus with the RoC, the ASBA 
Bid cum Application Form shall be considered as the Application Form. Upon completing and submitting the ASBA 
Bid cum Application Form to the Designated Branch of the SCSB, the ASBA Bidder is deemed to have authorized 
our Company to make the necessary changes in the Red Herring Prospectus as would be required for filing the 
Prospectus with the RoC and as would be required by RoC after such filing, without prior or subsequent notice of 
such changes to the ASBA Bidder. 
 
The prescribed colour of the ASBA Bid cum Application Form shall be green. 
 
Who can Bid? 
 
In accordance with the SEBI (ICDR) Regulations, 2009, only Resident Retail Individual Investor can submit their 
application through ASBA process to bid for the Equity Shares of our Company. 
 
Maximum and Minimum Bid Size for ASBA Bidders 
 
The ASBA Bid must be for a minimum of [●] Equity Shares and in multiples of [●] Equity Shares thereafter. The 
maximum ASBA Bid cannot exceed [●] Equity Shares in order to ensure that the total Bid Amount blocked in 
respect of the ASBA Bidder does not exceed Rs. 100,000. The ASBA Bidders shall Bid only at the Cut-off Price 
indicating their agreement to Bid and purchase Equity Shares at the final Issue Price as determined at the end of the 
Book Building Process. 
 
Information for the ASBA Bidders: 
 
a. The BRLMs shall ensure that adequate arrangements are made to circulate copies of the Red Herring Prospectus 

and ASBA Bid cum Application Form to the SCSBs and the SCSBs will then make available such copies to 
investors applying under the ASBA process. Additionally, the BRLMs shall ensure that the SCSBs are provided 
with soft copies of the abridged prospectus and the ASBA Bid cum Application Form and that the same are 
made available on the websites of the SCSBs. 

 
b. ASBA Bidders, under the ASBA process, who would like to obtain the Red Herring Prospectus and/or the 

ASBA Bid cum Application Form can obtain the same from the Designated Branches of the SCSBs or the 
BRLMs. ASBA Bidders can also obtain a copy of the abridged prospectus and/or the ASBA Bid cum 
Application Form in electronic form on the websites of the SCSBs. 

 
c. The Bids should be submitted on the prescribed ASBA Bid cum Application Form if applied in physical mode. 

SCSBs may provide the electronic mode of bidding either through an internet enabled bidding and banking 
facility or such other secured, electronically enabled mechanism for bidding and locking funds in the accounts 
of the respective eligible investors. 

 
d. ASBA Bid cum Application Forms should bear the stamp of the Syndicate Members and/or Designated Branch 

of the SCSB. ASBA Bid cum Application Forms which do not bear the stamp will be rejected. 
 
e. ASBA Bidders shall bid for Equity Shares only at the Cut-off Price, with a single bid option as to the number of 

Equity Shares. 
 
f. ASBA Bidders shall correctly mention the bank account number in the ASBA Bid cum Application Form and 

ensure that funds equal to the Bid Amount are available in the bank account maintained with the SCSB before 
submitting the ASBA Bid cum Application Form to the respective Designated Branch. 
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g. If the ASBA Account holder is different from the ASBA Bidder, the ASBA Bid cum Application Form should 
be signed by the account holder as provided in the ASBA Bid cum Application Form. 

 
h. ASBA Bidders shall correctly mention their DP ID and Client ID in the ASBA Bid cum Application          

Form. For the purpose of evaluating the validity of Bids, the demographic details of ASBA Bidders shall be 
derived from the DP ID and Client ID mentioned in the ASBA Bid cum Application Form.  

 
i. ASBA Bidders shall not be allowed to revise their Bid and shall not bid under any reserved category. 
 
 
Method and Process of Bidding 
 
a. ASBA Bidders are required to submit their Bids, either in physical or electronic mode. ASBA Bidders 

submitting their Bids in physical mode should approach the Designated Branches   of the SCSBs.ASBA Bidders 
submitting their Bids in electronic form shall submit their Bids either using the internet enabled bidding and 
banking facility of the SCSBs or such other electronically enabled mechanism for bidding and blocking funds in 
the accounts of the respective eligible investors, and accordingly registering such Bids. Every Designated 
Branch of the SCSB shall accept Bids from all such investors who hold accounts with them and desire to place 
Bids through them. Such SCSBs shall have the right to vet the Bids, subject to the terms of the SEBI (ICDR) 
Regulations, 2009 and Red Herring Prospectus. 

 
b. The Designated Branches of the SCSBs shall give an acknowledgment specifying the application number to the 

ASBA Bidders as a proof of acceptance of the ASBA Bid cum Application Form. Such acknowledgment does 
not in any manner guarantee that the Equity Shares bid for shall be allocated to the ASBA Bidders. 

 
c. Each ASBA Bid cum Application Form will give the ASBA Bidder only one option to bid for the Equity Shares 

at the Cut-off Price i.e. at the Cap Price of the Price Band and specify the demand (i.e. the number of Equity 
Shares Bid for) in such option. After determination of the Issue Price, the number of Equity Shares bid for by 
the ASBA Bidder at the Cut-off Price will be considered for allocation along with the Non-ASBA Retail 
Bidders who have bid for Equity Shares at or above the Issue Price or at Cut-off Price. 

 
d. Upon receipt of the ASBA Bid cum Application Form, submitted whether in physical or electronic mode, the 

Designated Branch of the SCSB shall verify if sufficient funds equal to the Bid Amount are available in the 
ASBA Account, as mentioned in the ASBA Bid cum Application Form, prior to uploading such Bids with the 
Stock Exchanges. 

 
e. If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such 

Bids and shall not upload such Bids with the Stock Exchanges. 
 
f. If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Bid 

Amount mentioned in the ASBA Bid cum Application Form. The Designated Branch shall thereafter enter the 
Bid details from the prescribed ASBA Bid cum Application Form, if submitted in physical mode, or the Bid 
information submitted through the electronic mode made available by the SCSBs, as the case may be, into the 
electronic bidding system of the Stock Exchanges and generate a Transaction Registration Slip (“TRS”). The 
TRS shall be furnished to the ASBA Bidder on request. 

 
g. An ASBA Bidder cannot bid, either in physical or electronic mode, on another ASBA Bid cum Application 

Form or a non-ASBA Bid cum Application Form after bidding on one ASBA Bid cum Application Form, either 
in physical or electronic mode, has been submitted to the Designated Branches of SCSBs or uploaded by the 
ASBA Bidder, as the case may be. Submission of a second ASBA Bid cum Application Form or a Non-ASBA 
Bid cum Application Form to either the same or to another Designated Branch of the SCSB will be treated as 
multiple Bids and will be liable to be rejected either before entering the Bid into the electronic bidding system, 
or at any point of time prior to the Allocation or Allotment of Equity Shares in this Issue. ASBA Bidders are 
cautioned that Bids for Equity Shares made in the Issue through the ASBA Bid cum Application Form cannot 
be revised. 
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Bidding 
 
a. The Price Band has been fixed at Rs. [• ] to Rs. [• ] per Equity Share of Rs. 10 each, Rs. [• ] being the Floor Price 

and Rs. [• ] being the Cap Price. The ASBA Bidders can submit only one Bid in the ASBA Bid cum Application 
Form, that is, at Cut-off Price with single option as to the number of Equity Shares. 

 
b. In accordance with the SEBI (ICDR) Regulations, 2009, our Company reserves the right to revise the Price 

Band during the Bidding Period, in consultation with the BRLMs. The cap on the Price Band should not be 
more than 20% of the floor of the Price Band. Subject to compliance with the immediately preceding sentence, 
the floor of the Price Band can move up or down to the extent of 20% of the floor of the Price Band. 

c. In case of revision in the Price Band, the Bid/Issue Period will be extended for three additional days after 
revision of Price Band subject to a maximum of 10 Working Days. Any revision in the Price Band and the 
revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the BSE and the NSE, by 
issuing a public notice in two national newspapers (one each in English and Hindi) and a regional newspaper 
and also by indicating the change on the websites of the BRLMs, SCSBs and at the terminals of the members of 
the Syndicate.  

 
d. Our Company in consultation with the BRLMs can finalize the Issue Price within the Price Band in accordance 

with this clause, without the prior approval of, or intimation to, the ASBA Bidders. 
 
e. ASBA Bidders agree that they shall purchase the Equity Shares at any price within the Price Band. In the event 

the Bid Amount is higher than the subscription amount payable (i.e. the total number of Equity Shares allocated 
in the Issue multiplied by the Issue Price), the ASBA Account shall be unblocked to the extent to such excess of 
Bid Amount over the subscription amount payable. 

 
f. In case of an upward revision in the Price Band, announced as above, the number of Equity Shares bid for shall 

be adjusted downwards (to the previous multiple lot) for the purpose of allotment, such that no additional 
amount is required to be blocked in the bank account of the ASBA Bidder and the ASBA Bidder is deemed to 
have approved such revised Bid at Cut-off Price. 

 
Mode of Payment 
 
Upon submission of an ASBA Bid cum Application Form with the SCSB, whether in physical or electronic Mode, 
each ASBA Bidder shall be deemed to have agreed to block the entire Bid Amount and authorized the Designated 
Branch of the SCSB to block the Bid Amount, in the bank account maintained with the SCSB.  
 
Bid Amounts paid in cash, by money order or by postal order or by stockinvest, or ASBA Bid cum Application 
Form accompanied by cash, draft, money order, postal order or any mode of payment other than blocked amounts in 
the SCSB bank accounts, shall not be accepted.  
 
After verifying that sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent 
to the Bid Amount mentioned in the ASBA Bid cum Application Form till the Designated Date. On the Designated 
Date, the SCSBs shall transfer the amounts allocable to the ASBA Bidders from the respective ASBA Account, in 
terms of the SEBI (ICDR) Regulations, 2009, into the Public Issue Account. The balance amount, if any against the 
said Bid in the ASBA Accounts shall then be unblocked by the SCSBs on the basis of the instructions issued in this 
regard by the Registrar to the Issue.  
 
The entire Bid Amount, as per the Bid cum Application Form submitted by the respective ASBA Bidders, would be 
required to be blocked in the respective ASBA Accounts from the time of the submission of the ASBA Bid cum 
Application Form, whether in physical or electronic mode, until finalization of the Basis of Allotment in the Issue 
and consequent transfer of the Bid Amount against allocated shares to the Public Issue Account, or until 
withdrawal/failure of the Issue or until rejection of the ASBA Bid, as the case may be. 
 
Electronic registration of Bids by SCSBs 
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a. In case of ASBA Bid cum Application Forms, whether in physical or electronic mode, the Designated Branch 
of the SCSBs will register the Bids using the online facilities of the Stock Exchanges.SCSB shall not upload 
any ASBA Application Form in the electronic bidding system of the Stock Exchange(s) unless 

 
i. it has received the ASBA in a physical or electronic form; and  
 
ii. it has blocked the application money in the bank account specified in the ASBA or has systems to ensure 

that Electronic ASBAs are accepted in the system only after blocking of application money in the relevant 
bank account opened with it.  

 
b. The Stock Exchanges offer a screen-based facility for registering Bids for the Issue which will be available on 

the terminals of Designated Branches during the Bid/Issue Period. The Designated Branches can also set up 
facilities for offline electronic registration of Bids subject to the condition that they will subsequently upload the 
offline data file into the online facilities for book building on a regular basis. On the Bid/Issue Closing Date, the 
Designated Branches of the SCSBs shall upload the Bids till such time as may be permitted by the Stock 
Exchanges. ASBA Bidders are cautioned that high inflow of bids typically received on the last day of the 
bidding may lead to some Bids received on the last day not being uploaded due to lack of sufficient uploading 
time, and such bids that are not uploaded may not be considered for allocation. 

 
c. The aggregate demand and price for Bids registered on the electronic facilities of the Stock Exchanges will be 

displayed online at all the Designated Branches of the SCSBs and on the websites of the Stock Exchanges. A 
graphical representation of consolidated demand and price would be made available at all the Designated 
Branches of the SCSBs during the Bidding Period. 

 
d. At the time of registering each Bid, the Designated Branches of the SCSBs shall enter the information        

pertaining to the investor into the online system, including the following details: 
 
  � Name of the Bidder(s); 
 
  � Application Number; 
 
  � Permanent Account Number; 
 
  � Number of Equity Shares Bid for; 
 
  � Depository Participant identification no.; and 
 
  � Client identification No. of the Bidder‘s beneficiary account. 
 
e. In case of electronic ASBA, the ASBA Bidder shall himself fill in all the above mentioned details, except the 

application number which shall be system generated. The SCSBs shall thereafter upload all the abovementioned 
details in the electronic bidding system provided by the Stock Exchange(s). 
 

f. A system generated TRS will be given to the ASBA Bidder upon request as proof of the registration        of the 
Bid. It is the ASBA Bidder’s responsibility to obtain the TRS from the Designated Branches of the SCSBs. The 
registration of the Bid by the Designated Branch of the SCSB does not guarantee that the Equity Shares bid for 
shall be allocated to the ASBA Bidders. 

 
g. Such TRS will be non-negotiable and by itself will not create any obligation of any kind. 
 
h. It is to be distinctly understood that the permission given by the Stock Exchanges to use their network and 

software of the online IPO system should not in any way be deemed or construed to mean that the compliance 
with various statutory and other requirements by our Company or the BRLMs or the Designated Branches of 
the SCSBs are cleared or approved by the Stock Exchanges; nor does it in any manner warrant, certify or 
endorse the correctness or completeness of compliance with the statutory and other requirements; nor does it 
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take any responsibility for the financial or other soundness of our Company, our management or any scheme or 
project of our Company. 

 
i. It is also to be distinctly understood that the approval given by the Stock Exchanges should not in any way be 

deemed or construed that this Draft Red Herring Prospectus has been cleared or approved by the Stock 
Exchanges; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the 
contents of this Draft Red Herring Prospectus; nor does it warrant that our Equity Shares will be listed or will 
continue to be listed on the Stock Exchanges. 

 
j. The SCSB may reject the ASBA Bid upon receipt of ASBA Bid cum Application Form, if the bank        account 

maintained with the SCSB as mentioned in the ASBA Bid cum Application Form does not        have sufficient 
funds equivalent to the Bid Amount. Subsequent to the acceptance of the Bid by the        Designated Branch, 
our Company would have a right to reject the Bids only on technical grounds.  

 
k. Only Bids that are uploaded on the online IPO system of the Stock Exchanges shall be considered for        

allocation/ Allotment. In case of discrepancy of data between the BSE or NSE and the Designated Branches of 
the SCSBs, the decision of the Registrar, in consultation with the BRLMs, our Company and the Designated 
Stock Exchange, based on the physical records of the ASBA Bid cum Application Forms shall be final and 
binding on all concerned. 

 
Build up of the book and revision of Bids 
  
a. Bids registered through the Designated Branches of the SCSBs shall be electronically transmitted to the BSE or 

the NSE mainframe on a regular basis. 
 

b. The book gets built up at various price levels. This information will be available with the BRLMs, the BRLM, 
the Stock Exchanges and the Designated Branches of the SCSBs on a regular basis. 

 
c. ASBA Bidders shall not revise their Bids. 
 
d. The SCSBs shall provide aggregate information about the numbers of ASBA Bid cum Application Forms 

uploaded, total number of Equity Shares and total amount blocked against the uploaded ASBA  Bid cum 
Application Form and other information pertaining to the ASBA Bidders. The Registrar to the Issue shall 
reconcile the electronic data received from the Stock Exchanges and the information received from the SCSBs. 
In the event of any error or discrepancy, the Registrar to the Issue shall inform the SCSB of the same. The 
SCSB shall be responsible to provide the rectified data within the time stipulated by the Registrar to the Issue. 
Further the decision of the Registrar to the Issue in consultation with the BRLMs, our Company and the 
Designated Stock Exchange, in this regard shall be final and binding. 

 
e. Only Bids that are uploaded on the online IPO system of the BSE and the NSE shall be considered for 

allocation/ Allotment. 
 
Price Discovery and Allocation 
 
After the Bid losing Date, the BRLMs shall aggregate the demand generated under the ASBA process and which 
details are provided to them by the Registrar to the Issue with the Retail Individual Investor applied under the non 
ASBA process to determine the demand generated at different price levels. For further details, refer to the “Issue 
Procedure -Price Discovery and Allocation” on page 200 of this DRHP 
 
Signing of Underwriting Agreement and RoC Filing 
 
(a) We, the BRLMs and the Syndicate Members shall enter into an Underwriting Agreement upon finalization of 

the Issue Price.  
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(b) After signing the Underwriting Agreement, we shall update and file the updated Red Herring   Prospectus with 
the RoC, which then would be termed the ‘Prospectus’. The Prospectus would contain details of the Issue Price, 
and no of Equity Share Issued.  

 
Advertisement regarding Issue Price and Prospectus 
 After filing of the Prospectus with the RoC, a statutory advertisement will be issued by our Company in a widely 
circulated English national newspaper and a Hindi national newspaper of wide circulation. This advertisement, in 
addition to the information that has to be set out in the statutory advertisement, shall indicate the Issue Price. Any 
material updates between the date of Red Herring Prospectus and the date of Prospectus will be included in such 
statutory advertisement. 
 
Issuance of CAN 
 
(a) Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar to the Issue shall 

send to the Controlling Branches of the SCSBs, a list of the ASBA Bidders who have been allocated Equity 
Shares in the Issue. Investors should note that our Company shall endeavour to ensure that the demat credit of 
Equity Shares pursuant to Allotment shall be made on the same date to all investors in this Issue; and 

 
(b) The ASBA Bidders shall directly receive the CAN from the Registrar. The dispatch of a CAN shall   be deemed 

a valid, binding and irrevocable contract for the ASBA Bidder. 
 

Unblocking of ASBA Account 
 
On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount against 
each successful ASBA Bidder to the Public Issue Account and shall unblock excess amount, if any in the ASBA 
Account. However, the Bid Amount may be unblocked in the ASBA Account prior to receipt of intimation from the 
Registrar to the Issue by the Controlling Branch of the SCSB regarding finalization of the Basis of Allotment in the 
Issue, in the event of withdrawal/failure of the Issue or rejection of the ASBA Bid, as the case may be. 
 
Allotment of Equity Shares 
 
a. Our Company will ensure that the Allotment of Equity Shares is done within 15 days of the Bid/Issue Closing 

Date. After the funds are transferred from the bank account of the ASBA Bidders to the Public Issue Account 
on the Designated Date, to the extent applicable, our Company would ensure the credit of  he Allotted Equity 
Shares to the depository accounts of all successful ASBA Bidders' within two Working Days from the date of 
Allotment. 

 
b. As per the SEBI (ICDR) Regulations, 2009, Equity Shares will be issued, transferred and allotted only in 

the   dematerialized form to the Allottees. Allottees will have the option to re-materialize the Equity Shares so 
Allotted, if they so desire, as per the provisions of the Companies Act and the Depositories Act. 

 
GENERAL INSTRUCTIONS for ASBA BIDDERS 
 
Do’s: 
 
(a) Check if you are a Resident Retail Individual Investor and eligible to Bid under ASBA process. 
 
(b) Ensure that you use the ASBA Bid cum Application Form specified for the purposes of ASBA process. 
 
(c) Read all the instructions carefully and complete the ASBA Bid cum Application Form (if the Bid is submitted 

in physical mode, the prescribed ASBA Bid cum Application Form is green in colour). 
 
(d) Ensure that your Bid is at the Cut-off Price. 
 
(e) Ensure that you have mentioned only one Bid option with respect to the number of equity shares in the ASBA 

Bid cum Application Form. 
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(f) Ensure that the details of your Depository Participant and beneficiary account are correct and that your 

beneficiary account is activated, as Equity Shares will be allotted in dematerialized form only.  
 
(g) Ensure that your Bid is submitted at a Designated Branch of an SCSB, with a branch of which the ASBA 

Bidder or a person whose bank account will be utilized by the ASBA Bidder for bidding has a bank account and 
not to the Bankers to the Issue/Collecting Banks (assuming that such Collecting Bank is not a SCSB), to our 
Company or Registrar or Lead Manager to the Issue. 

 
(h) Ensure that the ASBA Bid cum Application Form is signed by the account holder in case the applicant is not the 

account holder. 
 
(i) Ensure that you have mentioned the correct bank account No. in the ASBA Bid cum Application   Form. 
(j) Ensure that you have funds equal to the number of Equity Shares Bid for at Cut-off Price available in your bank 

account maintained with the SCSB before submitting the ASBA Bid cum Application Form to the respective 
Designated Branch of the SCSB. 

 
(k) Ensure that you have correctly checked the authorization box in the ASBA Bid cum Application Form, or have 

otherwise provided an authorization to the SCSB via the electronic mode, for the Designated Branch to block 
funds equivalent to the Bid Amount mentioned in the ASBA Bid cum Application Form in your ASBA Account 
maintained with a branch of the concerned SCSB.  

 
(l) Ensure that you receive an acknowledgement from the Designated Branch of the concerned SCSB for the 

submission of your ASBA Bid cum Application Form. 
 
(m) Ensure that you have mentioned your Permanent Account Number (“PAN”) allotted under the   I.T.Act. 
 
(n) Ensure that the name(s) and PAN(s) given in the ASBA Bid cum Application Form is exactly the same as the 

name(s) and PAN(s) in which the beneficiary account is held with the Depository Participant. In case the ASBA 
Bid is submitted in joint names, ensure that the beneficiary account is also held in same joint names and such 
names are in the same sequence in which they appear in the ASBA Bid cum Application Form. 

 
(o) Ensure that the Demographic Details are updated, true and correct, in all respects. 
 
Don'ts: 
 
(a) Do not submit an ASBA Bid if you are not a Resident Retail Individual Investor. 
 
(b) Do not submit an ASBA Bid if you are applying under any reserved category. 
 
(c) Do not revise your Bid. 
 
(d) Do not Bid for lower than the minimum Bid size. 
 
(e) Do not Bid on another ASBA or Non-ASBA Bid cum Application Form after you have submitted a Bid to a 

Designated Branch of the SCSB. 
 
(f) Payment of Bid Amounts in any mode other than blocked amounts in the bank accounts maintained  by SCSBs, 

shall not be accepted under the ASBA process. 
 
(g) Do not send your physical ASBA Bid cum Application Form by post; instead submit the same to a Designated 

Branch of the SCSB only. 
 
(h) Do not fill up the ASBA Bid cum Application Form such that the bid amount against the number  of Equity 

Shares Bid for exceeds Rs. 100,000.  
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(i) Do not submit the GIR number instead of the PAN.  
 
(j) Do not instruct your respective banks to release the funds blocked in the bank account under the ASBA process.  
 
 
Bids by ASBA Bidders must be: 
 
i. Made only in the prescribed ASBA Bid cum Application Form, which is green in colour if submitted in 

physical mode, or electronic mode. 
 

ii. In single name or in joint names (not more than three, and in the same order as their Depository       Participant 
details). 

 
iii. Completed in full, in BLOCK LETTERS in ENGLISH and in accordance with the instructions   contained 

herein, in the ASBA Bid cum Application Form.  
 

iv. The Bids must be for a minimum of [●] Equity Shares and in multiples of [●] Equity Shares   thereafter subject 
to a maximum of [●] Equity Shares such that the Bid Amount does not exceed Rs. 100,000. 

 
v. Thumb impressions and signatures other than in the languages specified in the Eighth Schedule in the 

Constitution of India must be attested by a Magistrate or a Notary Public or a Special Executive Magistrate 
under official seal. 

 
ASBA Bidder’s depository account and bank details 
 
ALL ASBA BIDDERS SHALL RECEIVE THE EQUITY SHARES ALLOTTED TO THEM IN 
DEMATERIALISED FORM. ALL ASBA BIDDERS SHOULD MENTION THEIR DEPOSITORY 
PARTICIPANT’S NAME, DEPOSITORY PARTICIPANT IDENTIFICATION NUMBER, BENEFICIARY 
ACCOUNT NUMBER AND PERMANENT ACCOUNT NUMBER IN THE ASBA BID CUM 
APPLICATION FORM. ASBA BIDDERS MUST ENSURE THAT THE NAME GIVEN IN THE ASBA BID 
CUM APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN WHICH THE DEPOSITORY 
ACCOUNT IS HELD. ADDITIONALLY, THE PERMANENT ACCOUNT NUMBER IN THE ASBA BID 
CUM APPLICATION FORM SHOULD BE EXACTLY THE SAME AS PROVIDED WHILE 
DEPOSITORY ACCOUNT. IN CASE THE ASBA BID CUM APPLICATION FORM IS SUBMITTED IN 
JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS ALSO HELD IN 
THE SAME JOINT NAMES AND ARE IN THE SAME SEQUENCE IN WHICH THEY APPEAR IN THE 
ASBA BID CUM APPLICATION FORM. 
 
ASBA Bidders should note that on the basis of name of the ASBA Bidders, PAN, Depository Participant’s 
name and identification number and beneficiary account number provided by them in the ASBA Bid cum 
Application Form, the Registrar to the Issue will obtain from the Depository, demographic details of the 
ASBA Bidders including address, (“Demographic Details”). Hence, ASBA Bidders should carefully fill in 
their Depository Account details in the ASBA Bid cum Application Form. 
 
As these Demographic Details would be used for all correspondence with the ASBA Bidders they are advised to 
update their Demographic Details as provided to their Depository Participants. 
 
 By signing the ASBA Bid cum Application Form, the ASBA Bidder is deemed to have authorised the Depositories 
to provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on its records. 
 
 CAN/Allocation advice and letters intimating unblocking of bank account of the respective ASBA Bidder would be 
mailed at the address of the ASBA Bidder as per the Demographic Details received from the Depositories. ASBA 
Bidders may note that delivery of CAN/Allocation advice or letters intimating unblocking of bank account may be 
delayed if the same once sent to the address obtained from the Depositories are returned undelivered. Note that any 
such delay shall be at the sole risk of the ASBA Bidders and neither of the Designated Branches of the SCSBs, the 
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members of the Syndicate, or our Company shall be liable to compensate the ASBA Bidder for any losses caused to 
the ASBA Bidder due to any such delay or be liable to pay any interest for such delay.  
 
In case no corresponding record is available with the Depositories that match three parameters, namely, names of the 
ASBA Bidders (including the order of names of joint holders), the DP ID and the beneficiary account number, then 
such Bids are liable to be rejected.  
 
ASBA Bidders are required to ensure that the beneficiary account is activated, as Equity Shares will be Allotted in 
dematerialized form only. 
 
Payment mechanism under ASBA 
 
The ASBA Bidders shall specify the bank account number in the ASBA Bid cum Application Form and the SCSB 
shall block an amount equivalent to the application money in the bank account specified in the Bid cum Application 
Form. The SCSB shall keep the Bid Amount in the relevant bank account blocked until withdrawal/rejection of the 
ASBA Bid or receipt of instructions from the Registrar to the Issue to unblock the Bid Amount. In the event of 
withdrawal or rejection of Bid cum Application Form or for unsuccessful Bid cum Application Forms, the Registrar 
to the Issue shall give instructions to the Controlling Branch of the SCSB to unblock the application money in the 
relevant bank account. The Bid Amount shall remain blocked in the ASBA Account until finalization of the Basis of 
Allotment in the Issue and consequent transfer of the Bid Amount to the Public Issue Account, or until 
withdrawal/failure of the Issue or until rejection of the ASBA Bid, as the case may be. 
 
ASBA Bids under Power of Attorney 
 
In case of ASBA Bids made pursuant to a power of attorney, a certified copy of the power of attorney must be 
lodged along with the ASBA Bid cum Application Form. Failing this, our Company, in consultation with the 
BRLMs, reserves the right to reject such ASBA Bids. 
Our Company, in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging of 
the power of attorney along with the ASBA Bid cum Application Form, subject to such terms and conditions that 
we, in consultation with the BRLMs may deem fit. 
 
OTHER INSTRUCTIONS 
 
Withdrawal of ASBA Bids 
 
In case an ASBA Bidder wants to withdraw the ASBA Bid cum Application Form during the Bid/Issue Period, the 
ASBA Bidder shall submit the withdrawal request to the SCSB, which shall do the necessary, including deletion of 
details of the withdrawn ASBA from the electronic bidding system of the Stock Exchange(s) and unblocking of 
funds in the relevant bank account. 
 
In case an ASBA Bidder wants to withdraw the ASBA cum Application Form after the Bid/issue Closing Date, the 
ASBA Bidder shall submit the withdrawal request to the Registrar to the Issue. The Registrar to the Issue shall 
delete the withdrawn Bid from the Bid file. The instruction for and unblocking of funds in the relevant bank account, 
in such withdrawals, shall be forwarded by the Registrar to the Issue to the SCSB on finalization of the Basis of 
Allotment. 
 
Joint ASBA Bids 
 
ASBA Bids may be made in single or joint names (not more than three). In case of joint ASBA Bids, all 
communication will be addressed to the first Bidder and will be dispatched to his address. 
 
Multiple ASBA Bids 
 
An ASBA Bidder should submit only one Bid for the total number of Equity Shares desired. Two or more Bids will 
be deemed to be multiple Bids if the sole or first Bidder is one and the same. In this regard, the procedures which 
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would be followed by the Registrar to the Issue to detect multiple applications are described in “Issue Procedure- 
Multiple Bids” on page 208 of this DRHP 
 
Permanent Account Number 
 
For details, see “Permanent Account Number or PAN” on page 208 of this DRHP. 
 
Right to Reject ASBA Bids 
The Designated Branches of the SCSBs shall have the right to reject ASBA Bids if at the time of blocking the Bid 
Amount in the Bidder‘s bank account, the respective Designated Branch ascertains that sufficient funds are not 
available in the Bidder‘s bank account maintained with the SCSB. Subsequent to the acceptance of the ASBA Bid 
by the SCSB, our Company would have a right to reject the ASBA Bids only on technical grounds.  
 
Further, in case any DP ID, Client ID or PAN mentioned in the ASBA Bid cum Application Form does not match 
with one available in the depository‘s database, such ASBA Bid shall be rejected by the Registrar to the Issue. 
 
GROUNDS FOR TECHNICAL REJECTIONS UNDER THE ASBA PROCESS 
 
In addition to the grounds listed under “Grounds for Technical Rejection” on page 210 of this DRHP , applications 
under the ASBA process are liable to be rejected on, inter alia, the following technical grounds: 
 
a. Application on plain paper or on split form;  
b. Amount mentioned in the ASBA Bid cum Application Form does not tally with the amount payable   for the 

value of Equity Shares Bid for; 
c. Bids at a price other than at the Cut-off Price; 
d. Age of first Bidder not given; 
e. Bid made by categories of investors other than Resident Retail Individual Investors; 
f. Bids by persons not competent to contract under the Indian Contract Act, 1872, including minors and   persons 

of unsound mind; 
g. PAN not stated, or GIR number furnished instead of PAN. See “Issue Procedure – Permanent Account 

Number or PAN” on page 208 of this DRHP; 
h. Bids for number of Equity Shares, which are not in multiples of [• ]; 
i. Authorization for blocking funds in the ASBA Bidder‘s bank account not ticked or provided; 
j. Multiple Bids as defined in this Draft Red Herring Prospectus; 
k. In case of Bid under power of attorney, relevant documents are not submitted; 
l. ASBA Bids accompanied by stockinvest/money order/postal order/cash; 
m. Signature of sole and/or joint Bidders missing in case of ASBA Bid cum Application Forms     submitted in 

physical mode; 
n. ASBA Bid cum Application Form does not have the stamp of the SCSB and/or a member of the Syndicate; 
o. ASBA Bid cum Application Form does not have the Bidder‘s depository account details; 
p. ASBA Bid cum Application Form is not delivered, either in physical or electronic form, by the Bidder within 

the time prescribed and as per the instructions provided in the ASBA Bid cum Application Form and the Red 
Herring Prospectus; 

q. Inadequate funds in the ASBA Account to block the Bid Amount specified in the ASBA Bid cum Application 
Form at the time of blocking such Bid Amount in the ASBA Account; 

r. In case no corresponding record is available with the Depositories that matches three parameters namely, names 
of the Bidders (including the order of names of joint holders), the DP ID and the beneficiary account number; 
and 

s. If the ASBA Bid in the Issue is revised. 
 
Bidders are advised that ASBA Bids not uploaded in the electronic book of the Stock Exchanges, due to any of the 
grounds mentioned above, would be rejected. 
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COMMUNICATIONS 
 
All future communication in connection with ASBA Bids made in this Issue should be addressed to the Registrar to 
the Issue quoting the full name of the sole or First ASBA Bidder, ASBA Bid cum Application Form number, details 
of Depository Participant, number of Equity Shares applied for, date of ASBA Bid cum Application Form, name and 
address of the Designated Branch of the SCSB where the ASBA Bid was submitted, bank account number in which 
the amount equivalent to the Bid amount was blocked and a copy of the acknowledgement slip. The Registrar to the 
Issue shall obtain the required information from the SCSBs for addressing any clarifications or grievances. The 
SCSB shall be responsible for any damage or liability resulting from any errors, fraud or willful negligence on the 
part of any employee of the concerned SCSB, including its Designated Branches and the branches where the ASBA 
Accounts are held. The Company, the BRLMs, the Syndicate Members and the Registrar accept no responsibility for 
errors, omissions, commissions or any acts of SCSBs including any defaults in complying with its obligations under 
applicable SEBI (ICDR) Regulations, 2009.  
 
ASBA Investors can contact the Compliance Officer, the Designated Branch of the SCSB where the ASBA Bid cum 
Application Form was submitted, or the Registrar to the Issue in case of any pre- or post-Issue related problems such 
as non-receipt of credit of Allotted Equity Shares in the respective beneficiary accounts, unblocking of excess Bid 
Amount, etc. 
Disposal of Investor Grievances 
 
All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the 
SCSB, giving full details such as name, address of the applicant, number of Equity Shares applied for, Bid Amount 
blocked on application, bank account number and the Designated Branch or the collection centre of the SCSB where 
the Bid cum Application Form was submitted by the ASBA Bidders. 
 
DISPOSAL OF APPLICATIONS AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY 
IN INSTRUCTIONS TO SCSBs BY THE REGISTRAR TO THE ISSUE 
 
In accordance with the Companies Act, the requirements of the Stock Exchanges and the SEBI (ICDR) Regulations, 
2009, we undertake that: 
 
� Allotment and transfer shall be made only in dematerialized form within 15 days from the Bid/Issue Closing 

Date; 
 
� Instructions for unblocking of the ASBA Bidder‘s Bank Account shall be made within 15 days from the 

Bid/Issue Closing Date; and 
 
� We shall pay interest at 15% per annum for any delay beyond the 15 day period mentioned above, if Allotment 

is not made, instructions for unblocking of ASBA Bidder‘s Bank Account are not dispatched and/or demat 
credits are not made to investors within the 15 day period prescribed above. 

 
Basis of Allocation 
 
Bids received from ASBA Bidders will be considered at par with Bids received from non-ASBA Bidders. The basis 
of allocation to such valid ASBA and non-ASBA Bidders will be that applicable to Retail Individual Bidders. For 
details, see “Issue Procedure- Basis of Allotment” on page 211 of this DRHP. 
 
Method of Proportionate basis of allocation in the Issue 
 
ASBA Bidders, along with non-ASBA Bidders, will be categorized as Retail Individual Bidders. No preference shall 
be given vis-à-vis ASBA and non-ASBA Bidders. 
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES  
 
 

Foreign investment in Indian securities is regulated through the Industrial Policy and FEMA. While the Industrial 
Policy prescribes the limits and the conditions subject to which foreign investment can be made in different sectors 
of the Indian economy, FEMA regulates the precise manner in which such investment may be made.  
 
Under the Industrial Policy, unless specifically restricted or prohibited, foreign investment is freely permitted in all 
sectors of Indian economy up to any extent and without any prior approvals, but the foreign investor is required to 
follow certain prescribed procedures for making such investments. The Government body responsible for granting 
foreign investment approvals are the Foreign Investment Promotion Board of Government of India (FIPB) and the 
RBI. As per current foreign investment policies, foreign direct investment in the sector in which our Company 
operates (paper industry) is allowed upto 100% under the automatic route. 
 
RBI, vide its circular A.P (DIR Series) Circular No. 53 dated December 17, 2003, permitted FIIs to subscribe to 
shares of an Indian Company in the public issue without prior approval of RBI, so long as the price of Equity Shares 
to be issued is not less than the price at which the Equity Shares are issued to residents.  
 
The above information is given for the benefit of the Bidders and neither our Company nor the BRLMs are liable for 
any changes in the regulations after the date of the Draft Red Herring Prospectus. 
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SECTION X – DESCRIPTION OF EQUITY SHARES AND TERMS OF THE ARTICLES OF 

ASSOCIATION 
 

MAIN PROVISIONS OF THE ARTICLES OF ASSOCIATION 
 

II. CAPITAL 
 

3. The Authorised Share Capital of the Company is as mentioned in clause V of the Memorandum of 
Association of the Company with power of the Board of Directors to Sub-divide, consolidate and increase 
and with power from time to time, issue any shares of the original capital with and subject to any 
preferencial, qualified or special rights, privilege or conditions as may be, thought fit, and upon the sub-
division of shares apportion the right to participate in profits in my manner as between the shares resulting 
from sub-division. 

 
4. The Company shall have the power to increase or reduce the capital for the time being of the Company and 

to divide the shares in the capital into several classes with rights, privileges or conditions as may be 
determined. The Company may issue preference shares which shall, or at the option of the Company, shall 
be liable to be redeemed. 

  
III. SHARES 

 
5. Subject to the provisions of Section 81 of the Act and these Articles, the shares in the capital of the 

company for the time being shall be under the control of the Directors who may issue, allot or otherwise 
dispose of the same or any them of such person, in such proportion and on such terms and conditions and 
either at a premium or at par or (subject to the compliance with the provision of section 79 of the Act) at a 
discount and at such time as they may from time to time think fit and with the sanction of the company in 
the General Meeting to give to any person or persons the option or right to call for any shares either at par 
or premium during such time and for such consideration as right to call for any shares either at par or 
premium during such time and to such consideration as the Directors think fit, and may issue and allot 
shares in the capital of the company on payment in full or part of any property sold and transferred or for 
any services rendered to the company in the conduct of its business and any shares which may so be 
allotted may be issued as fully paid up shares and if so issued, shall be deemed to be fully paid shares. 
Provided that option or right to call of shares not be given to any person or persons without the sanction of 
the Company in the General Meeting. 

 
5A.1.Where at any time after the expiry of two years from the formation of the company or at any time after the 

expiry of one year from the allotment of shares in the company made for the first time after its formation, 
whichever is earlier, it is proposed to increase the subscribed capital of the company by allotment of further 
shares, either out of unissued capital or out of the increased share capital, then: 

 
(a) Such further shares shall be offered to the persons who, at the date of the offer, are holders of the 

equity shares of the company, in proportion, as nearly as circumstances admit, to the capital paid-up 
on those shares at that date; 

 
(b) The offer aforesaid shall be made by notice specifying the number of shares offered and limiting a 

time not being less than fifteen days from the date of the offer within which the offer, if not 
accepted, will be deemed to have been declined; 

 
(c) The offer aforesaid shall be deemed to include a right exercisable by the person concerned to 

renounce the shares offered to him or any of them in favour of any other person; and the notice 
referred to in sub-clause (b) hereof, shall contain a statement of this right; PROVIDED that the 
Directors may decline, without assigning any reason to allot any shares to any person in whose 
favour any member may renounce the share offer to him. 
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(d) After the expiry of the time specified in the notice aforesaid, or on receipt of earlier intimation from 
the person to whom such notice is given that he declines to accept the shares offered, the Board of 
directors may dispose of them in such manner as they think most beneficial to the company. 

 
2. Notwithstanding anything contained in clause (1), the further shares aforesaid may be offered to any 

persons [whether or not those persons include the persons referred to in sub-clause (a) of clause (1) hereof] 
in any manner whatsoever- 

    
(a) if a special resolution to that effect is passed by the company in general meeting, or 

 
(b) Where no such special resolution is passed, if the votes cast (whether on a show of hands, or on a 

poll, as the case may be) in favour of the proposal contained in the resolution moved in the general 
meeting (including the casting vote, if any, of the chairman) by members who, being entitled to do  
so, vote in person, or where proxies are allowed, by proxy, exceed the votes, if any, cast against the 
proposal by members so entitled and voting and the Central Government is satiafied,on an 
application made by the Board of Directors in this behalf, that the proposal is most beneficial to the 
company. 

 
3.Nothing in sub-clause (c) of (1) hereof, shall be deemed- 

 
(a) To extend the time within which the offer should be accepted, or 

 
(b) To authorize any person to exercise the right of remuneration for a second time, on the ground that 

the person in whose favour the remuneration was first made has declined to take the shares 
comprised in the renunciation. 

 
4. Nothing in this Article shall apply to the increase of the subscribed capital of a public company caused by 

the exercise of an option attached to debentures issued or loans raised by the company: 
 

(i) To convert such debentures or loans into shares in the company, or 
 

(ii) To subscribe for shares in the company (whether such option is conferred in these Articles or 
otherwise). 

 
Provided that the terms of issue of such debentures or the terms of such loans include a term providing 
for such option and such term: 

 
(a) Either has been approved by the Central Government before the issue of debentures or the raising of 

the loans, or is in conformity with the rules, if any, made by that Government in this behalf; and 
 

(b) In the case of debentures or loans other than debentures issued to, or loans obtained from, the 
Government or any institution specified by the Central Government in this behalf, has also been 
approved by a special resolution passed by the company in general meeting before the issue of the 
debentures or the raising of the loans.  

 
   5.(B)Any debentures, debentures-stock or other securities may be issued at a discount, premium or otherwise 

and may be issued on condition that they shall be convertible into shares of any denomination and with any 
privileges and conditions as to redemption, surrender, drawing, allotment of shares, attending (but not 
voting) at the General Meeting, appointment of Directors and otherwise Debentures with the right to 
conversion into or allotment of shares shall be issued only with the consent of the company in the General 
Meeting by a Special Resolution. 

 
IV. PAYMENT OF COMMISION AND BROKERAGE 
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6.    (1)  The company may exercise the powers of paying commissions conferred by Section 76  of the Act, 
provided that the rate percent or the amount of the commission paid or agreed to be paid shall be disclosed 
in the manner required by that section. 

 
(2)  The rate of the commission shall not exceed the rate of five percent of the price at which the shares in 

respect whereof the same is paid are issued or an amount equal to five percent of such price, as the case 
may be, and in case of debentures two and half percent of the price at which debentures are issued. 

 
(3)  The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or 

debentures or partly in one way and partly in the other. 
 
(4)  The company may also pay such brokerage as may be lawful on any issue of shares or debentures. 
 

VI. MODIFICATION OF RIGHTS 
 

8.(1)If any time the share capital is divided into different classes of shares, the rights attached to any class (unless 
otherwise provided by the terms of issue of the shares of that class) may subject to the provisions of sections 
106 and107 and whether or not the Company is being wound up, be varied with the consent in writing of the 
holders of three -fourths of the issued shares of the class or with the sanction of a special resolution passed at a 
separate meeting of the holders of the shares of that class. 

 
 (2) To every such separate meeting, the provisions of these Articles relating to general meetings, shall mutatis 

mutandis apply, but so that the necessary quorum shall be two persons at least holding or representing by 
proxy one-third of the issued shares of the class in question. 

 
9. The rights conferred upon the holders of shares of any class issued with preferred or other rights shall not, 

unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied 
by the creation or issue of further shares ranking pari passu therewith. 

 
VII. SHARES CERTIFICATES 

 
10. The certificates or title to the shares shall be issued under the seal of the Company in the manner prescribed 

in that behalf under the rules framed under the Act. 
 

11. Every member shall be entitled to one certificate for the shares registered in his name or if the Board of 
Directors so approves, upon paying such fees as the Board of Directors from time to time determine, to 
several certificates, for one or more of such shares. 

 
12. The Certificate of Shares registered in the name of two or more persons may be delivered to any one of 

several joint-holders named in the register and this shall form a sufficient delivery to all such holders. The 
company shall not be bound to register more than three person as the joint-holders of any shares. 

 
13. If any certificate be worn out, defaced, mutilated or torn or if there be no further space on the back thereof 

for endorsement of transfer, then upon production and surrender thereof to the company, a new certificate 
may be issued in lieu thereof, and if any certificates lost or destroyed then upon proof thereof to the 
satisfaction of the Company and on execution of such indemnity as the Company deem adequate, being 
given, as a new certificate in lieu thereof shall be given to the party entitled to such lost or destroyed 
certificate. Every certificate under the Article shall be issued without payment of fees if the Directors so 
decide, or on payment of such fees (not exceeding Rs.2/- for each certificate) as the directors shall 
prescribe. Provided that no fee shall be charged for issue of new certificated in replacement of those which 
are old, defaced or worn out or where there is no further space on the back thereof for endorsement of 
transfer. 

 
Provided that notwithstanding what is stated above the Directors shall comply with such Rules or 
Regulations or requirements of any Stock Exchange or the Rules made under the Act or the Rules made 
under Securities Contracts (Regulation) Act, 1956 or any other Act, or rules applicable in this behalf. 
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  The provision of this Article shall mutatis mutandis apply to debenture of the Company. 

 
13(A).Every member shall be entitled, without payment, to one or more certificates in marketable lots, for all 

the shares of each class or denomination registered in his name, or if the Directors so approve (upon paying 
such fee as the Directors may from time to time determine) to several certificates, each for one or more of 
such shares and the company shall complete and have ready for delivery such certificates within three 
months from the date of allotment, unless the conditions of issue thereof otherwise provide, or within one 
month of the receipt of application of registration of transfer, transmission, sub-division, consolidation or 
renewal of any of its shares as the case may e. Every certificate of shares shall be under the seal of the 
company and shall specify the number and distinctive numbers of shares in respect of which it is issued and 
amount paid-up thereon and shall be in such form as the directors may prescribe or approve, provided that 
in respect of a share or shares held jointly by several person, the company shall not be borne to issue more 
than one certificate and delivery of a certificate of shares to one of several joint holders shall be sufficient 
delivery to all such holder. 

 
VIII.CALLS 

 
14. Subject to the provisions of the Act, the Board of Directors may from time to time make such calls on 

uniform basis as it thinks fit, upon the members in respect of all moneys unpaid on the shares (whether on 
account of the nominal value of the shares or by way of premium) held by them and not by conditions of 
allotment thereof made payable at fixed time and each such member shall pay the amount of every call so 
made on him to the person and at the time and place appointed by the Board of Directors. A call may be 
made payable by installments. 

 
15. The joint holders of shares shall severally as well as jointly by liable payment of all installments and calls 

due in respect of such shares. 
 

16.(1)A call shall be deemed to have been made at the time when the resolution of the Board of Directors 
authorizing such all was passed unless the same in expressly made effective on any other date under such 
resolution. 

 
 (2)Not less than fourteen days’ notice of any call shall be given specifying the place and time of payment and 

to whom such call shall be paid provided that Board of Directors may, subject to Section 91 of the Act, by 
notice in writing to a member, revoke the call or extend the time for payment thereof. 

 
17. If by the terms of issue of any share or otherwise any amount is made payable at any fixed time or by 

installments at fixed times, whether on account of the share or by way of premium, every such amount of 
installment shall be payable as if it were a call duly made by Board of Directors and of which due notice 
had been given and provisions herein contained in respect of calls for future or otherwise shall relate to 
such amount or installment accordingly. 

 
18. If the sum payable in respect of any call or instalment be not paid on or before the day appointed for 

payment thereof the holder for the time being of the share in respect of which the call shall have been made 
or the instalment shall be due shall pay interest for the same at the rate of twelve per cent per annum(or at 
such other rate as the Board of Directors may determined) from the day appointed for the payment thereof 
to the time of actual payment but the Board of Directors shall be at liberty to waive payment of the interest 
wholly or in part. 

 
19. The Directors may, if they think fit, subject to the provisions of section 92 of the Act, agree to and receive 

from any member willing to advance the same whole or any part of the money due upon the shares held by 
him beyond the sums actually called for, and upon the amount so paid or satisfied in advance, or so much 
thereof as from time exceeds the amount of the calls then made upon the share in respect of which such 
advance has been made, the company may pay interest at such rate not exceeding six percent per annum or 
as the member paying such sum in advance and the Directors agree upon provided that money paid in 
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advance of calls shall not confer a right to  participate in profits or dividend. The Directors may at any time 
repay the amount so advance. 

 
IX. FORFEITURE 

 
20. If any members fails to pay the whole or any part of any call, or installment or any money due in respect of 

any shares either by way of principal or interest on or interest on or before the day appointed forthe 
payment of the same, the Board of Directors may at any time thereafter during such time as the call or 
installment or other money remains unpaid, serve a notice on such member or on the persons (if any) 
entitled to the share by transmission, requiring him to pay the same together with any interest that may have 
accrued and all the expenses that may have been incurred by the Company by reason of such non-payment. 

 
21. The notice shall name a day (not being less than 14 days from the date of notice) and a place on and at 

which such call or installment and such interest and expenses as aforesaid are to be paid. The notice shall 
also state that in the event of non-payment at or before the time and at the place appointed, the share in 
respect of which such call was made or installments is payable will be liable to be forfeited. 

 
22. If the requirement of any such notice as aforesaid are not complied with any shares in respect of which such 

notice has been given may at any time thereafter, before payment of calls or instalment, interest and 
expenses due in respect thereof, be forfeited by a resolution of the Board Of Directors to that effect and the 
forfeiture shall be recorded in the Board of Directors minute book. Such forfeiture shall include all 
dividends declared in respect of the forfeited shares and not actually paid before the forfeiture. 

 
23. When any shares shall have been so forfeited, notice of the resolution shall be given to the member in 

whose name it stood immediately prior to the forfeiture and entry to the forfeiture with date thereof shall 
forth-with be made in the register of the members. 

 
24. Any share so forfeited shall be deemed to be the property of the Company and the Board of Directors may 

sell, re-allot or otherwise dispose of the same in such manner as they think fit. The Board of Directors may, 
at any time before any share so forfeited shall have been sold, re-allotted or otherwise disposed of annul the 
forfeiture thereof upon such conditions as it thinks fit. 

 
25. Any member whose shares have been forfeited shall cease to be a member of the Company in respect of the 

forfeited shares, but shall notwithstanding the forfeiture remain liable to pay to the Company all calls, 
instalments, interest and expenses owing upon or in respect of such shares at the date of the forfeiture 
together with interest thereon from the time to time of forfeiture until payment at the rate of twelve percent 
per annum and the Board of Directors may enforce the payment thereof, if they think fit.  

 
26. The forfeiture of a share shall involve the extinction of all interest in and of all claims and demands against 

the Company in respect of the shares, and all other rights incidental to the shares, except only such of those 
rights as by the Articles are expressly saved. 

 
27. A duly certified declaration in writing that the declarant is a Director of the Company and that certain 

shares in the Company have duly been forfeited on a date stated in the declaration shall be conclusive 
evidence of the facts therein stated as against all persons claiming to be entitled to the share and such 
declaration and the receipt of the Company for the consideration, shall constitute a good title to such shares 
and the person to whom the shares are sold  shall be registered as holder thereof and shall not be bound to 
see to the application of the purchase money, nor shall his title to such shares be affected by any 
irregularity or invalidity in the proceedings in reference to such forfieture, sale or disposition. 

 
X. LIEN ON SHARES 

 
 28. The Company shall have a first and paramount lien upon all the shares/debentures (other than fully paid-up 

shares/debentures) registered in the name of each member (whether solely or jointly with others) and upon 
the proceeds of sale thereof  for all moneys (whether presenthly payable or not) called or payable at a fixed 
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time in respect of such shares/debentures and no equitable interest in any share shall be created except upon 
the footing and condition that this Article will have full effect. And such lien shall extend to all dividends 
and bonuses form time to time declared in respect of such shares/debentures. Unless otherwise agreed the 
registration of a transfer of share/debentures shall operate as a waiver of the company’s lien if any, on such 
shares/debentures shall operate as a waiver of the company’s lien if any, on such shares/debentures. The 
Director may at any time declare any shares/debentures wholly or in part to be exempt from the provisions 
of this clause. 

 
29. No members shall exercise any voting right in respect any shares registered in his name on which any calls 

or other sums, presently payable by him, have not been paid or in regard to which the Company has 
exercised any right of lien. 

 
30. The Company may sell, in such manner as the Board of Directors thinks fit, any shares on which the 

Company has a lien. 
 

 (a)Unless a sum in respect of which the lien exists is partly payable, or 
    (b)Until the expiration of fourteen days, after a notice in writing stating and demanding payment of such 

part of the amount in respect of which the lien exists as is presently payable, has been given to the 
registered holder for the time being of the share or the person entitled thereto by reason of his death or 
insolvency. 

 
31. The net proceeds of any such sale shall be applied in or towards satisfaction of the debts, liabilities or 

engagements of such member, his executors, administrators or representative and the shares before the sale 
be paid to the person entitled to the shares at the sale. 

 
32. Upon any sale after forfeiture or for enforcing a lien in purported exercise of the powers hereinbefore 

given, the Board of Directors may cause the purchaser’s name to be entered in the register of members in 
respect of the shares sold, and the purchaser shall not be bound to see to the regularity of the proceedings, 
nor to the application of the purchase money and after his name has been entered in the register in respect 
of  such shares invalidity of the sale not be impeached by any persons, and the remedy of any person 
aggrieved by the sale be in damages only. 

 
XI. TRANSFER 

 
33. Save as provided in Section 108 of the Act, no transfer of shares in or debentures of the Company shall be 

registered unless a proper instrument of transfer duly stamped and executed by or on behalf of the 
transferee has been delivered to the Company together with the certificate or if no such certificate is in 
existence, the Letter of Allotment of the shares. The instrument of transfer of any shares in or debentures of 
the Company shall specify the name, father’s/husband’s name, address, occupation, nationality both of the 
transferor and transferee is entered in the Register of members. Each signature shall be duly attested by the 
signature of one witness who shall add his address and occupation. 

 
34. Application for the registration of the transfer of a share may be made either by the transferor or the 

transferee. Where such application is made by the transferor and relate to a partly paid share, no registration  
shall be effected unless the company gives notice of application to the transferee in the manner prescribed 
by Section 110 of the Act. Subject to the provisions of Article hereof, if the transferee makes no objection 
within two weeks from the date of receipt of the notice, the Company shall enter in the register of members 
the name of the transferee in the same manner and subject to the same conditions as if application for 
registration was made by the transferee. 

 
35. Before registering any transfer tendered for registration the Company may, if it thinks fit, give notice by 

letter posted in the ordinary course to the registered holder, that such transfer-deed has been lodged and that 
unless objection is made the transfer will be registered and if such registered holder fails to lodge an 
objection in writing at the office of the company within ten days from the posting of such notice to him he 
shall be deemed to have admitted the validity of the said transfer. Where no notice is received by the 
registered holder the Company shall be deemed to have decided not to give notice and in any event the non-
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receipt by the registered holder of any notice shall not entitle him to make any claim of any kind against the 
Company or the Board of Directors in respect of such non-receipt. 

 
36. Neither the company nor the Board of Directors shall incur any liability for registering or effecting a 

transfer of share apparently made by competent parties, although the same may, by reason of any fraud or 
other cause not known to the Company or its Board of Directors, be legally inoperative or insufficient to 
pass the property in the shares or debentures proposed or professed to be transferred and although the 
transfer may as between the transferor and transferee be liable to be set aside and notwithstanding that the 
Company may have notice that such instrument of transfer was signed or executed and delivered by the 
transferor in blanks as to the name of transferee or the particulars of the person registered as transferee ,his 
executors, administrators or assigns alone shall be entitled to be recognized as the holder of such share or 
debenture and the previous holder of such share or debentures shall, so for as nature and the previous 
holder of such share or debentures shall, so far as  the Company is Concerned, be deemed to have 
transferred his whole title thereto. 

 
37. Transfer shall be made to minor or person of unsound mind through his legal guardian. 

 
38. Every instrument of transfer shall be left at the office for Registration, accompanied by the certificate of the 

shares or if no such certificate is in existence, by the Letter of Allotment of the shares to be transferred and 
such other evidence as the Board of Directors may require to prove the title of the transferor or his right to 
transfer the shares, the transferee shall (subject to the right of the Board of Directors to decline to register 
herein-after mentioned) be registered as a member in respect of such shares. The Board of Directors may 
waive the production of any certificate upon evidence satisfactory to it of loss or destruction. 

 
39. All instrument of transfer which shall be registered shall be retained by the Company but any instrument of 

transfer which the Board of Directors may decline to register shall be returned to the person depositing the 
same. 

 
40. Subject to the provision of Section 111A of the Act and the provisions of the Securities Contracts 

(Regulation) Act 1956, the Directors may, at their own absolute and uncontrolled discretion and by giving 
reasons, decline to register or acknowledge any transfer of share whether fully paid or not and the right of 
refusal, shall not be affected by the circumstances that the proposed transferee is already a member of the 
company but in such cases, the directors shall within one month from the date on which the instrument of 
transfer was lodged with the Company, send to the transferee and transferor notice of the refusal such 
transfer provided that registration of transfer shall not be refused on the ground of the transferor being 
either alone or jointly with any other person or    person indebted to the company on any account 
whatsoever except when the Company has a lien on the shares. Transfer of Shares/debentures in whatever 
lot shall not be refused. 

 
41. The registration of transfer may be suspended after giving due notice at such times and for such periods as 

the Board of Directors may from time to time determine: 
 

    Provided that such registration shall not be suspended for more than forty-five days in any year and not 
exceeding thirty days at any one time. 

 
42. Shares in the Company shall be transferred in the form for the time being prescribed under the rules framed 

under the Act. 
 
42A.No fee shall be charged for registration of transfer, transmission, probate, succession certificate and letters 

of administration, certifiacate of death or marriage, power of attorney or similar other document. 
 

XII. TRANSMISSION 
 

43. The executors or administration or the holder of a succession certificate in respect of shares of a deceased 
member (not being one of several joint-holders) shall be the only persons (whom the Company shall 
recognize as having any title to the shares registered in the name of such member and, in case of the 
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death of any one or more of the joint-holder of any registered shares, the survivors shall be the only 
persons recognized by the Company as having any title to or interest in such shares but nothing herein 
contained shall be taken to release the estate of a deceased joint-holder from any liability on shares held 
by him jointly with any other person. Before recognizing any executor or administrator or legal heir, the 
Board of Directors may require him to obtain a grant of probate or letter of administration or succession 
certificate or other legal representation, as the case may be, from a competent Court. 
 

  Provided also that the holder of a succession certificate shall not be entitled to receive any dividends 
already declared but not paid to the deceased member unless the succession certificate declares that 
holder thereof is entitled to receive such dividends. 

 
44. Any person becoming entitled to a share in consequences of the death, lunacy or insolvency of a member 

may, upon producing such evidence of his title as may, subject to the regulation as to transfer herein-
before contained, transfer such shares. 

 
45. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled 

to the same dividends and other advantages to which he would be entitled if he were the registered holder 
of the share, except that he shall not before being registered as a member in respect of the share, be 
entitled in respect of it to exercise any right conferred by membership in relation to meeting of the 
Company. 

 
    Provided that the Board of Directors may, at any time, give notice requiring any such person to elect, 

either to be registered himself or to transfer the share, and if the notice is not complied with within ninety 
days, the Board of Directors may thereafter withhold payment of all dividends, bonuses or other moneys 
payable in respect of the share, until the requirements of the notice have been complied with. 

 
46. If the person so becoming entitled to share under preceding Articles shall elect to be registered himself, 

he shall deliver or send to the Company a notice in writing signed by him stating that he so elects. If he 
shall elect to transfer the shares to some other person he shall execute an instrument of transfer in 
accordance with the provision of these Articles relating to the transfer of shares. All the limitations, 
restriction and provisions of these Articles relating to the right of transfer and the    registration of 
transfer of shares shall be applicable to any such notice or transfer as aforesaid. 

 
47. The Articles providing for transfer and transmission of shares, shall mutatis mutandis apply to the 

transfer and transmission of debentures of the Company. 
 

XIII.ALTERATION IN CAPITAL 
 
 

48. The Company in General Meeting may: 
 
(a) Increase its authorized share capital by an amount as it thinks expedient by creating new shares. 
 
(b) Consolidate and divide all or any of its share capital into shares of larger amount than its existing shares. 
 
(c) Cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be 

taken by any person and diminish the amount of its capital by the                              amount of the shares 
so cancelled. 

 
 
(d) Subdivided its shares or any of them into shares of smaller amount than is fixed by the Memorandum of 

Association subject to the provisions of Section 94 (1)(d) of the Act. 
 
(e) Reduce its capital in any manner authorized by Section 100 of the Act. 
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        The powers conferred by this Article may be exercised by an ordinary resolution, except in the case of 
reduction of capital when the exercise of the power in that behalf shall be by a special resolution. The 
Company shall give due notice to the Registrar of any such alteration in capital. 

 
XVI.GENERAL MEETINGS 

 
57. All general meetings other than annual general meetings shall be called extra-ordinary general meetings. 
 
58.(1)The Board of Directors may, whenever it thinks fit, call an extra-ordinary general meeting. 
     
 (2)If at any time, there are not within India, Directors capable of acting who are sufficient in number to form 

a quorum, any Director of the Company may call an extra-ordinary general meeting in the same manner 
or as nearly as possible, as that in which such a meeting may be called by the Board of Directors. 

 
XVIII.VOTES OF MEMBERS 

 
66. Subject to any rights or residents for the being attached to any class or classes of shares: 
 
(a) On a show of hands, every member present in person shall have one vote, and 
(b) On a poll, the voting rights of members shall be as laid down in Section 87 of the Act. 
 
 
67. In the case of joint-holder, the vote of senior who tenders a vote,  whether in person or by proxy, shall be 

accepted to the exclusion of the vote of the other joint-holders. 
 
 For this purpose, seniority shall be determined by the order in which the name stands in the register of 

members. 
 
 
68. A member of unsound mind, or in respect of whom an order has been made by any Court having 

jurisdiction in lunacy, may vote whether on a show of hands or on a poll vote by his committee or other 
legal guardian, and any such committee or guardian may on a poll vote by proxy. 

 
 
69. No member shall be entitled to vote at any general meeting unless at calls or other sums presently 

payable by him in respect of shares in the Company has been paid. 
 
 
70.(1)No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting 

at which the vote objected to is given or tendered and every vote not disallowed at such meeting shall be 
valid for all purposes. 

 
(2) Any such objection made in due time shall be referred to the Chairman of the meeting, whose decision 

shall be final and conclusive. 
 
 
 
71. The instrument appointing proxy and the power of attorney or other authority, if any, under which it is 

signed or a notarially certified copy of that power or authority, shall be deposited at the registered office 
of the Company not less than forty-eight hours before the time for holding the meeting or adjourned 
meeting at which the person named in instrument to vote, or in the case of a poll, not less than twenty-
four hours before the time appointed for the taking of the poll and in default the instrument of proxy shall 
not be treated as valid. 

 
a. An instrument appointing a proxy shall be in either of the forms in Schedule IX to the Companies 

Act, 1956 or a form as near thereto as circumstances admit.  
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b. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding 

the previous death or insanity of the principal or the revocation of the proxy or of the authority under 
which the proxy was executed, or the transfer of the shares in respect of which the proxy is given. 

 
Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been 
received by the Company at its office before the commencement of the meeting or adjourned meeting at 
which the proxy is used. 

 
XIX.DIRECTORS 

 
75. Unless otherwise determined by the Company in General Meeting, number of Directors shall not be less 

than three and more than twelve, inclusive of nominee Directors. 
 
76. Unless otherwise determined by the Company in General Meeting, Directors shall not be required to hold 

any qualification shares. 
 
77.(1) Remuneration of Directors shall be a fee not exceeding Rs.250/- [Rupees two Hundred and Fifty] for 

each Director for each meeting of Board of Directors attended by him and in addition, subject to the 
provisions of Section 309 and 314 of the Act, all the Directors may receive a commission upto three per 
cent (3%) on the net profit of the Company as computed under the provisions of the Companies Act,1956 
and such commission shall be divided amongst them equally or as the Board of Directors may 
determined. The Directors may waive or reduce their fee for any meeting or period. 

 
(2) Any Director performing extra services or making any special exertion for any one of the purpose of the 

Company or who is a Managing Director or wholetime Director, may be paid such fixed sum or 
remuneration either by way of monthly payment or a specified percentage of profit or in any other 
manner as the Company may determine, subject to the provisions of Section 314 of the Companies Act, 
1956. 

 
(3) The remuneration of the Directors shall, in so far as it consists of a monthly payment, be deemed to 

accrue from day to day. 
 
(4) In addition to the remuneration payable to them in pursuance of these Articles, the Directors may be paid 

all traveling and other expenses properly incurred by them. 
 

(a) In attending and returning from meetings of the Board of Directors or any committee thereof, or 
  
(b) In connection with the business of the Company. 

 
78.  The Board of Directors may pay all expenses incurred in registering the Company. 
 
79. The Company may exercise the powers conferred on it by Section 157 and 158 of the Act with regard to 

keeping of a register; and the Board of Directors may (subject to the provisions of those Sections) make 
and vary such regulations as it may fit, respecting the keeping of any such register. 

 
80. All cheques, promissory notes, drafts, hundies, bills of exchange and other negotiable instruments, and 

all receipts for moneys paid to the Company, shall be signed, drawn, accepted, endorsed or otherwise 
executed, as the case may be, by the Managing Director or by such  person and in such manner as the 
Company in General Meeting or the Board of Directors shall from time to time, determine by resolution. 

 
81. Every Director present at any meeting of the Board of Directors or of a committee thereof shall sign his 

name in a book to be kept for that purpose. 
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82.(1)The Board of Directors shall have power at any time, and from time to time, to appoint a person as an 
additional Director provided the number of the Director and additional Directors together shall not at any 
time exceed the maximum strength fixed for the Board of  Directors by Article 75 above. 

 
(2) Such person shall hold office only upto the date of the next annual general meeting of the 
Company but shall be eligible for reappointment by the Company as a Director at that meeting, subject  
to the provisions of the Companies Act,1956. 

 
83.(1)The Board of Directors shall also have power to fill a casual vacancy in the Board of Directors. Any 

Director so appointed shall hold office only so long as the vacating Director would have held the same if 
no such vacancy had occurred. 

 
(2) The Board of Directors may appoint any person to act as an alternate Director for a Director during the 

latter’s absence for a period of not less than three months from the State in which meetings of the Board 
of Directors are ordinarily held and such appointment shall have effect    and such appointee, whilst he 
holds office as an alternate Director, shall be entitled to notice of meetings and to attend and vote thereat 
accordingly; but the “ipso facto” vacates office, if and when the absent Director returns to the State in 
which meetings of the Board of Directors are ordinarily held or the absent Director vacates office as 
Director. 

 
84. If it is provided by any agreement, deed or other document securing otherwise in connecting with any 

loan taken by the Company or in connection with taking of any shares by any person that any such 
person or persons shall have power have power to nominate one or more Directors on the Board of 
Directors of the Company then and in case of taking of such loan or share or entering into such 
agreement the person or persons having such power may exercise his power from time to time and 
appoint one or more Directors accordingly. Such Director may be removed from office at any time by the 
person or persons in whom the power under which he was appointed is vested and another Director may 
be appointed in his place but while holding such office he shall not be liable to retire by rotation nor hold 
any qualification shares, if there be any. 
 

XXI.POWERS OF DIRECTORS 
 

92. Subject to the provisions of the Companies Act, 1956 the control of the Company shall be vested in the 
Board of Directors who shall be entitled to exercise all such powers and to do all such acts and things as 
the Company is authorized to exercise and do; provided that the Board of Directors shall not exercise any 
power or do any act or thing which is directed or required, whether by the Companies Act,1956 or any 
other Statute or by the Memorandum of the Company or by these Articles or otherwise, to be exercised 
or done by the Company in General Meeting. 

 
       Provided further that in exercising any such power or doing any such act or thing, the Board of Directors 

shall be subject to the provisions in that behalf contained in the Companies Act,1956 or any other 
statutory or in the Memorandum of the Company or in these Articles, or in any regulations not 
inconsistent therewith and duly made thereunder, including regulations made by the Company in General 
Meeting and no such regulations shall invalidate any prior act of the  Board of Directors which would 
have been valid if that regulations had not been made. 

 
93. Subject to and in accordance with the provisions of the Companies Act, 1956, the Board of Directors 

shall retain and employ such staff as may be necessary for carrying on the business of the Company. The 
salary or other remuneration of such staff shall be defrayed by the Company, or jointly with other 
concerns. 

 
XXII.BORROWING POWERS 

 
96.(1)Subject to the Provisions of Sections 58-A,292,293 and 370 of the Companies Act,1956 the Board of 

Directors may from time to time at its discretion, raise or borrow, either from the Directors or from 
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elsewhere and secure the payment of any payment of any sum or sums of money for the purposes of the 
Company. 

 
(2) The Board of Directors may raise or secure the repayment of such sum or sums in such manner and upon 

such terms and conditions in all respect as it thinks fit, and in particular, by the issue of bonds, perpetual 
or redeemable, debenture or debenture stock or any mortgage, charge or other security on the undertaking 
of the whole or any part of the property of the Company (both present and future) including its uncalled 
capital for the time being.   

 
97. If any uncalled capital of the Company is included in or charged by the mortgage or other security the 

Board of Directors may by instrument under the Company’s seal authorize the person in whose favour 
such mortgage or security is executed or any other person in trust for him to collect money in respect of 
calls made by the Board of Directors or member in respect of such uncalled capital and the provisions 
hereinbefore contained in regard to call shall mutatis mutandis apply to calls made under such authority; 
and such authority may be made  exercisable either conditionally, or unconditionally either presently or 
contingently and either to the exclusion of the Director’s powers or otherwise and shall be assignable if 
expressed so to be. 

 
98. Debentures, debenture-stock, bonds and other securities may be ade assignable, free from any equities, 

between the Company and he persons to whom the same may be issued. 
 
99. Subject to the provisions of the Companies Act, 1956 any debentures, bonds or other securities may be 

issued by the Company at a discount, premium or otherwise, with any special privilege as to redemption, 
surrender, drawings, allotment of shares, appointment of Directors or other debentures and bonds with 
right to allotment of or conversion into shares shall not be issued except with the sanction of the 
Company in general meeting and compliance of provisions of the Companies Act, 1956. 

 
XXIII.MANAGING DIRECTORS, MANAGER AND SECRETARY 

 
100. Subject to the provisions of the Companies Act, 1956, the Company may, at any time, appoint one or 

more Directors as Managing Director or whole time Director on such remuneration, terms and conditions 
as may be decided by them in such meeting. A whole time Director or Managing Director shall not be 
liable to retire by rotation. 

 
101. Subject to the provision of the Companies Act, 1956 a Manager or secretary may be appointed by the 

Board of Directors for such term and on such remuneration and upon such conditions as it may deem it, 
and Manager or Secretary so appointed may be removed by the Board of Directors.  

 
102. A Director may be appointed as Manager or Secretary, subject to the provisions of Section 314 and 383-

A of the Companies Act, 1956 and rules made thereunder. 
 
103. A provisions of the Companies Act,1956 or these Articles requiring or authorizing a thing to be done by 

a Director and the Manager or Secretary shall not be satisfied by its being done by the same person acting 
both as Director and as, or in place of the manager or secretary.    

 
XXIV. THE SEAL 

 
104.(1)The Board of Directors shall provide for the safe custody of the seal. 
 
 (2) The seal of the Company shall not be affixed to any instrument except by the authority of a resolution 

of the Board of Directors or of a committee of the Board of Directors authorized by it in that behalf, and 
except in the presence of at least one Director and Secretary or such other person as the Board of 
Directors may appoint for the purpose and the Director or Secretary or other person aforesaid shall sign 
on every instrument to which the seal of the Company is so affixed in his presence. 
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 (3) The Company may exercise the powers conferred by Section 50 with regard to having an official seal 
for use abroad, and such powers shall be vested in the Board of Directors. 

 
  (4) The share certificate shall be sealed and signed in accordance with Rule 6 of the Companies (issue of 

share certificate) Rules, 1960. 
 

XXV.DIVIDENDS AND RESERVES 
 

105. The Company in general meeting may declare dividends, but no dividend shall exceed the amount 
recommended by the Board of Directors. 

 
106. The Board of Directors may from time to time pay to the members such interim dividends as appear to it 

to be justified by the profits of the Company. 
 
107.(1)The Board of Directors may, before recommending any dividends set aside out of the profit of the 

Company such as it thinks proper as a reserves which shall, at the discretion of the Board of Directors, be 
applicable for any purpose to which the profits of the Company may be properly applied, including 
provisions for meeting contingencies or for equalizing dividends, and pending such application, may at 
like discretion, either be employed in the business of the Company or be invested in such investments 
(other than shares in the Company) as the Board of Directors may, from time to time, think fit, subject to 
the provisions of the Companies Act,1956. 

 
 (2) The Board of Directors may also carry forward any profits which it may think prudent not to divide 

without setting them aside as a reserve. 
 
108.(1) Subject to the rights of person, if any, entitled to shares with special; rights as to shares with special 

rights as to dividends, all dividends shall be declared and paid according to the amounts paid or credited 
as paid on the shares in respect whereof the dividends is paid but if and so long as nothing is paid upon 
any of the shares in the Company dividends may be declared and paid according to the nominal amounts 
of the shares. 

 
 (2) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of 

this Article as paid on the share. 
 
 (3) Unless otherwise decided by the Board of Directors all dividends shall be appointed and paid 

proportionately to the amounts paid or credited as paid on the shares during any portion or portions of the 
period in respect of which the dividend is paid, but if any share is issued on terms providing that it shall 
rank for dividend as from a particular date such share shall rank for dividend accordingly. 

 
109. The Board of Directors may deduct from any dividend payable to any member all sums of money, if any, 

presently by him to the Company on account of calls or otherwise in relation to the shares in the 
Company. 

 
110. All dividend, unclaimed should be deposited according to the provisions of the Companies Act, 1956. 

The provisions of Section 205- A and 205-B shall be complied with in this regard. 
 
111.(1)Any dividend, interest or other moneys payable in cash in respect of  shares may be paid by cheque or 

warrant sent through the post directed to the registered address of the holder or in the case of joint- 
holders, to the registered address of that one of the joint-holders who is first named on the register of 
members or to such person and to such address as the holder or joint-holder may in writing direct. 

 
 (2)Every such cheque or warrant shall be payable to the order of the person to whom it is sent. 
 
112. Any one of two or more joint-holders of a share may give effectual receipts for any dividends, bonuses or 

other moneys payable in respect of such shares. 
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113. Notice of any dividend that may have been declared shall be given to the person entitled to share therein 
in the manner mentioned in the Companies Act, 1956. 

 
114. No dividend shall bear interest against the Company. 
 

XXVI.ACCOUNTS 
 
115.(1)The Board of Directors  shall from time to time determine whether and to what extent and at what 

times and places and under what conditions or regulations, the accounts and books of the Company, or 
any of them, shall open for the inspection of members not being Directors 

 
 (2)No member (not being a Director) shall have any right of inspecting any account or book or document 

of the Company except as conferred by law or authorised by the Board of Directors or by the Company 
in general meeting. 

 
XXVII.CAPITALISATION OF PROFITS 

 
116.(1)The Company in general meeting may, upon the recommendation of  the Board of Directors, resolve: 
 
(a) That it is desirable to capitalize any part of the amount for the time being standing to the credit of any of 

the Company’s reserve accounts, or the credit of the profit and loss account or otherwise available for 
distribution, and 

 
(b) That such sum be accordingly set free for distribution in the manner specified in clause (2) amongst the 

members who would have been entitled thereto, if distributed by way of dividend and in the same 
proportions. 

 
 (2)The sum aforesaid shall not be paid in cash but shall be applied  subject to the provisions contained in 

clause  
  
 (3) either in or towards: 
 
I. paying up any amounts for the time being unpaid on any shares held by such members respectively; or 

 
II. paying up in full,unissued shares of the Company to be allotted and distributed, credited as fully 
paid up, to and amongst such members in the proportions aforesaid, or 

 
III. paying up partly in the way specified in sub-clause (i) and partly in that specified in sub-clause (ii) 

 
 (3)A share premium account and a capital redemption reserve fund may, for the purpose of these 

Articles, be applied only in the paying up of unissued shares to be issued to members of the Company as 
fully paid bonus shares. 

 
  (4)The Board of Directors shall give effect to the resolution passed by the Company in pursuance of this 

Article. 
 
117.(1)Whenever such a resolution as aforesaid shall have been passed, the Board of Directors shall: 
 

(a) make all appropriations of the undivided profits resolved to be capitalised thereby, and all allotments 
and issues of fully paid shares, and 

 
(b) generally do all acts and things required to give effect thereto. 
 
(2)The Board of Directors shall have full power: 
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(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it 
thinks fit, in the case of shares becoming distributable in fractions; and also 

 
(b) to authorise any person to enter, on behalf of all the members entitled therto,into an agreement with the 

Company providing for the allotment of them respectively credited as fully paid up, of any further shares 
to which they may be entitled upon such capitalisation, or (as the case may require) for the payment by 
the Company on their behalf, by the application thereto of their respective proportions of the profits 
resolved to be capitalised, of the amounts or any part of the amounts remaining unpaid on their existing 
shares. 

 
 (3)Any agreement made under such authority shall be effective and  binding on all such members. 
 

XXVIII.WINDING-UP 
 
118.(1)If the Company shall be wound up, the liquidator may with the sanction of a special resolution of the 

Company and any other sanction  required by the Companies Act,1956,divide amongst the members, in 
specie or kind, the whole or any part of the assets of the Company whether they shall consist of property 
of the same kind or not. 

  
 (2)For the purpose aforesaid the liquidator may set such value as he deems fair upon any property to be 

divided as aforesaid and may determine how such division shall be carried out as between the members 
or different classes of members. 

 
 (3)The liquidator may, with the like sanction, vest the whole or any part or such assets in trustees upon 

such trusts for the benefit of the contributories as the liquidator, with the like sanction, shall think fit, but 
so that no member shall be compelled to accept any shares or other securities whereon there is any 
liability. 

 
XXIX.MEMBERS 

 
119. Every person who is a subscriber to the Memorandum and Articles and/or who intends to be or becomes 

a member of the Company shall, subject to the provisions of any law in force, be bound by the provisions 
of the Memorandum and Articles of the Company and any matter or dispute arising between the 
Company and any such person as regards mutual rights, obligations or otherwise shall be subject to the 
jurisdiction of the court having jurisdiction over the registered office of the Company in respect to the 
disputed matter. 

 
XXX.INDEMNITY 

 
120. Subject to Section 201 of the Companies Act, 1956 every officer or agent for the time being of the 

Company shall be indemnified out of the assets of the Company against any liability incurred by him in 
defending any proceedings, whether civil or criminal, in which judgment is given in his favour or in 
which he is acquitted or in connection with any application under Section 633 in which relief is granted 
to him by the Court. 

 
XXXI.SECRECY 

 
121. Subject to the provisions of these Articles and the Companies Act, 1956, no member shall be entitled to 

inspect the Company’s Books without permission of the Board of Directors or to require discovery of or 
any information respecting any detail of the Company’s trading or any matter which may relate to the 
conduct of the business of the Company and which in the opinion of the Board of Directors, will not be 
expedient in the interest of the members of the Company to communicate to the public. 
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SECTION XI –OTHER INFORMATION 

 
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION 

 
The following contracts (not being contracts entered into in the ordinary course of business carried on by our 
Company or entered into more than two years before the date of this Draft Red Herring Prospectus) which are or 
may be deemed material have been entered or to be entered into by our Company. These contracts, copies of which 
have been attached to the copy of this Draft Red Herring Prospectus, delivered to the Registrar of Companies for 
registration and also the documents for inspection referred to hereunder, may be inspected at our Registered Office 
situated at Village Aghwanpur, Kanth Road, District - Moradabad, Uttar Pradesh – 244 001 from 10.00 am to 4.00 
pm Indian Standard Time on any Business Day from the date of the Red Herring Prospectus until the Bid/Issue 
Closing Date. 

 
 Material Contracts 

 
1. Engagement Letter for appointment of Mefcom Capital Markets Limited & Emkay Global Financial 

Services Limited as BRLMs.  
 
2. Memorandum of Understanding dated March 12, 2010 between our Company and the BRLMs. 
 
3. Memorandum of Understanding dated March 10, 2010 executed between our Company and the Registrar to 

the Issue. 
 
4. Escrow Agreement dated [•] between our Company, the BRLMs, Escrow Collection Banks, and the 

Registrar to the Issue. 
 
5. Syndicate Agreement dated [•] between our Company, the BRLMs and Syndicate Members. 
 
6. Underwriting Agreement dated [•] between our Company, the BRLMs and Syndicate Members. 
 
Material Documents 
 
1. Our Memorandum and Articles of Association as amended till date. 

2. Our certificate of incorporation dated June 14, 1996 and certificates in respect subsequent changes in name  

3. Resolutions of the Board dated February 1, 2010 authorising the Issue. 

4. Shareholders’ resolutions dated February 26, 2010 in relation to the Issue and other related matters. 

5. Copies of resolutions for appointment and remuneration of our Directors. 

6. Report of the Auditors on the restated financial statements, prepared as per Indian GAAP and mentioned in 
this Draft Red Herring Prospectus and letters from the auditors dated February 26, 2010. 

7. Copies of annual reports of our Company for the past five financial years. 

8. Statement of Tax Benefits dated February 26, 2010 from the auditor, Pradeep Hari & Co.,Chartered 
Accoutant 

9. Consents of the Auditors for inclusion of their report on accounts and Statement of Tax Benefits in the 
form and context in which they appear in this Draft Red Herring Prospectus. 

10. General Powers of Attorney executed by the Directors of our Company in favour of person(s) for signing 
and making necessary changes to this Draft Red Herring Prospectus and other related documents. 

11. Consents of the IPO Grading Agency, Auditors, Bankers to our Company, BRLMs, Syndicate Members, 
Registrar to the Issue, Banker to the Issue, Legal Counsel to our Company, Directors of our Company, 
Company Secretary and Compliance Officer, as referred to, in their respective capacities.  
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12. IPO Grading Letter by [•] dated [•].   

13. Applications dated March 15, 2010 and March 15, 2010 for in-principle listing approval from BSE and 
NSE, respectively. 

14. In-principle listing approval dated [•] and [•] from BSE and NSE, respectively. 

15. Agreement between NSDL, our Company and the Registrar to the Issue  

16. Agreement between CDSL, our Company and the Registrar to the Issue. 

17. Due diligence certificate dated March 12, 2010 to SEBI from the BRLMs.  

18. SEBI observation letter [•] dated [•] and our in-seriatim reply to the same dated [•]. 

Any of the contracts or documents mentioned in this Draft Red Herring Prospectus may be amended or modified at 
any time if so required in the interest of our Company or if required by the other parties, without reference to the 
shareholders subject to compliance of the provisions contained in the Companies Act and other relevant statutes. 
 



  248

SECTION XII –DECLARATION 
 
All the relevant provisions of the Companies Act, 1956 and the guidelines issued by the GoI or the guidelines issued 
by the Securities and Exchange Board of India, established under Section 3 of the Securities and Exchange Board of 
India Act, 1992, as the case may be, have been complied with and no statement made in this Draft Red Herring 
Prospectus is contrary to the provisions of the Companies Act, 1956, the Securities and Exchange Board of India 
Act, 1992 or rules made or guidelines issued thereunder, as the case may be. We further certify that all statements in 
this Draft Red Herring Prospectus are true and correct. 
 
Signed by all Directors  
 
Ishwar Chand Agarwal 
 
 
 

 

Kailash Chandra Agarwal 
 
 
 

 

Himanshu Agarwal 
 
 
 

 

Bhairon Singh Solanki 
 
 

 

Rameshwar Pareek 
 
 
 

 

Surendra Agarwal 
 
 
 

 

 
 
Mr. Ankit Agarwal 
Company Secretary 
 
 
 
Mr. Rakesh Kumar Agarwal 
Chief Finance Officer 
 
 
Date: March 12, 2010 
Place:  New Delhi 

 


